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PARTI. FINANCIAL INFORMATION
Item 1. Financial Statements

Woodbridge Liquidation Trust and Subsidiaries
Consolidated Statements of Net Assets in Liquidation
As of December 31, 2021 and June 30, 2021

(Unaudited, $ In Thousands)

Assets
Real estate assets held for sale, net (Note 3)
Single-family homes
Other real estate assets
Subtotal

Cash and cash equivalents
Restricted cash (Note 4)

Other assets (Note 5)
Total assets

Liabilities
Accounts payable and accrued liabilities
Distributions payable
Accrued liquidation costs (Note 6)
Total liabilities

Commitments and Contingencies (Note 14)

Net Assets in Liquidation
Restricted for Qualifying Victims (Note 7)
All Interestholders
Total net assets in liquidation

See accompanying notes to unaudited consolidated financial statements.

12/31/2021 6/30/2021

82,674 137,945
2,734 2,910
85,408 140,855
53,992 45369
9,124 8273
30,822 5473
179,346 199,970
1287 160
5,168 4687
45386 65,583
51,841 70,430
3203 3,167
124,302 126373
127,505 129,540
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PARTL FINANCIAL INFORMATION (CONTINUED)
Ttem 1.  Financial Statements (Continued)

Woodbridge Liquidation Trust and Subsidiaries
Consolidated Statements of Changes in Net Assets in Liquidation
For the Three Months Ended December 31, 2021 and 2020

(Unaudited, $ in Thousands)

Three Months Ended December 31, 2021 Three Months Ended December 31, 2020
Restricted Restricted
For Qualifying All For Qualifying All
Victims Interestholders Total Victims Interestholders Total
Net Assets in Liquidation as of beginning of period $ 3,167 $ 131,376  $ 134,543  § - 3 239723  §$ 239,723
Change in assets and liabilities (Note 8):
Restricted for Qualifying Victims -
Change in carrying value of assets and liabilities, net 36 - 36 - - -
All Interestholders:
Change in carrying value of assets and liabilities, net - 32,752 32,752 - 472 472
Distributions (declared) reversed, net - (39,826) (39,826) - (29,719) (29,719)
Net change in assets and liabilities - (7,074) (7,074) - (29,247) (29,247)
Net Assets in Liquidation as of end of period $ 3203 $ 124302  $ 127,505  $ - 3 210476  $ 210476

See accompanying notes to unaudited consolidated financial statements.
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PARTIL  FINANCIAL INFORMATION (CONTINUED)
Item 1. Financial Statements (Continued)

Woodbridge Liquidation Trust and Subsidiaries
Consolidated Statements of Changes in Net Assets in Liquidation
For the Six Months Ended December 31, 2021 and 2020

(Unaudited, $ in Thousands)

Six Months Ended December 31, 2021 Six Months Ended December 31, 2020
Restricted Restricted
For Qualifying All For Qualifying All
Victims Interestholders Total Victims Interestholders Total
Net Assets in Liquidation as of beginning of period $ 3,167 $ 126373  § 129,540 § -3 264517  $ 264,517
Change in assets and liabilities (Note 8):
Restricted for Qualifying Victims -
Change in carrying value of assets and liabilities, net 36 - 36 - - -
All Interestholders :
Change in carrying value of assets and liabilities, net - 37,657 37,657 - 5,555 5,555
Distributions (declared) reversed, net - (39,728) (39,728) - (59,596) (59,596)
Net change in assets and liabilities - (2,071) (2,071) - (54,041) (54,041)
Net Assets in Liquidation as of end of period $ 3203 $ 124302  $ 127,505  $ - 3 210476  $ 210476

See accompanying notes to unaudited consolidated financial statements.
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PART I. FINANCIAL INFORMATION (CONTINUED)
Item 1. Financial Statements (Continued)

Woodbridge Liquidation Trust and Subsidiaries

Notes to Consolidated Financial Statements

For the Three and Six Months Ended December 31, 2021 and 2020
(Unaudited)

1) Formation and Description of Business
Formation

Woodbridge Liquidation Trust (the “Trust”) was established (i) for the purpose of collecting, administering, distributing and liquidating the Trust assets for the benefit of the Trust
beneficiaries in accordance with the Liquidation Trust Agreement of the Trust (the “Trust Agreement”) and the First Amended Joint Chapter 11 Plan of Liquidation of Woodbridge Group
of Companies, LLC and its Affiliated Debtors dated August 22, 2018 (as amended, modified, supplemented or restated from time to time, the “Plan”); (ii) to resolve disputed claims
asserted against the Debtors, as defined in the Plan; (iii) to litigate and/or settle causes of action (“Causes of Action”); and (iv) to pay certain allowed claims and statutory fees, as
required by the Plan. Woodbridge Group of Companies, LLC and its affiliated debtors are individually referred to herein as a Debtor and collectively as the Debtors. The Trust was
formed on February 15, 2019 (the “Plan Effective Date”) as a statutory trust under Delaware law.

On the Plan Effective Date, in accordance with the Plan, (a) the following assets automatically vested in the Trust: (i) an aggregate $5,000,000 in cash from the Debtors for the purpose of
funding the Trust’s initial expenses of operation; (ii) certain claims and Causes of Action; (iii) all of the outstanding equity interests of the Wind-Down Entity (as defined below); and (iv)
certain other non-real estate related assets, (b) the equity interests of Woodbridge Group of Companies, LLC and Woodbridge Mortgage Investment Fund 1, LLC (together, the
“Remaining Debtors”) were cancelled and new equity interests representing all of the newly issued and outstanding equity interests in the Remaining Debtors were issued to the Trust,
(c) all of the other Debtors other than the Remaining Debtors were dissolved and (d) the real estate-related assets of the Debtors were automatically vested in the Trust’s wholly-owned
subsidiary, Woodbridge Wind-Down Entity LLC (the “Wind-Down Entity”) or one of the Wind-Down Entity’s 43 wholly-owned single member LLCs (the “Wind-Down Subsidiaries”)
formed to own the respective real estate assets. The Trust, the Remaining Debtors, the Wind-Down Entity and the Wind-Down Subsidiaries are collectively referred to herein as “the
Company”.

As further discussed in Note 10, the Trust has two classes of “Liquidation Trust Interests”: Class A Liquidation Trust Interests (the “Class A Interests”) and Class B Liquidation Trust
Interests (the “Class B Interests™). The holders of Class A Interests and Class B Interests are sometimes collectively referred to herein as “Interestholders” or “All Interestholders”.

On December 24, 2019, the Trust’s Registration Statement on Form 10 became effective under the Securities Exchange Act of 1934 (the “Exchange Act”). The trading symbol for the
Trust’s Class A Interests is WBQNL. Bid and ask prices for the Trust’s Class A Interests are quoted on the OTC Link ATS, the SEC-registered alternative trading system. The Class A
Interests are eligible for the Depository Trust Company’s Direct Registration System (“DRS”) services. The Class B Interests are not registered with the SEC.

Description of Business

The Trust is prosecuting various Causes of Action acquired by the Trust pursuant to the Plan and is resolving claims asserted against the Debtors. As of December 31, 2021, the
Company is the plaintiff in several pending lawsuits (see Note 13 for additional information). The Trust is also liquidating its Forfeited Assets (see Note 7 for additional information).

As of December 31, 2021, the Wind-Down Entity owns three luxury single-family homes that are under construction in the Los Angeles, California area. The majority of the gross
carrying value of the Wind-Down Entity’s real estate assets held for sale is concentrated in these three single-family homes. In addition, construction is being completed on two other
single-family homes that have been sold. The Wind-Down Entity is also liquidating its remaining five other real estate assets. See Note 3 for additional information.

The Company is required to liquidate its assets and distribute available cash to the Trust beneficiaries. The liquidation activities are carried out by the Trust, the Wind-Down Entity and
the Wind-Down Subsidiaries. As of December 31, 2021, the Company estimates that the liquidation activities will be completed by February 15, 2024.

As discussed and defined in Note 2, the Company uses the Liquidation Basis of Accounting. The Trust currently operates as one reportable segment comprised primarily of real estate
assets held for sale.




Table of Contents

PART I. FINANCIAL INFORMATION (CONTINUED)
Item 1. Financial Statements (Continued)

Woodbridge Liquidation Trust and Subsidiaries

Notes to Consolidated Financial Statements

For the Three and Six Months Ended December 31, 2021 and 2020
(Unaudited)

Net assets in liquidation represent the remaining estimated aggregate value available to Trust beneficiaries upon liquidation, with no discount for the timing of proceeds (undiscounted).
Due to the unpredictability of real estate selling prices, the impact of the COVID-19 virus (see below), as well as the uncertainty in the timing of liquidation of the real estate and other
assets, net liquidation proceeds, other recoveries and actual liquidation costs may differ materially from the estimated amounts.

The Trust’s expectations about the amount of any additional distributions and when they will be paid are subject to risks and uncertainties and are based on certain estimates and
assumptions, one or more of which may prove to be incorrect. As a result, the actual amount of any additional distributions may differ materially, perhaps in adverse ways, from the
Trust estimates. Furthermore, it is not possible to predict the timing of any additional distributions and any such distributions may not be made within the timing referenced in the
consolidated financial statements.

As a result of the COVID-19 outbreak, three of the Wind-Down Subsidiaries’ construction sites were closed for about three months during the summer of 2020. One construction site was
closed for about two weeks in late December 2020. The continued spread of COVID-19 presents challenges for the Company and its vendors, mainly due to labor and product supply
shortages. The Company continues to observe health and safety guidelines, including allowing its employees to work remotely. The Company will continue to evaluate the impact of the
COVID-19 outbreak on its activities, including the cost of construction, the timing of completion of the single-family homes that are under construction, the time needed to market and
sell the single-family homes, and the price at which these single-family homes will be sold.

The ultimate impact of the COVID-19 outbreak will depend on many factors, some of which cannot be foreseen, including the duration, severity, and geographic concentrations of the
pandemic and any resurgence of the disease.

2) Summary of Significant Accounting Policies
Basis of Presentation and Consolidation

The accompanying unaudited consolidated financial statements of the Company have been prepared in accordance with U.S. Generally Accepted Accounting Principles (“U.S. GAAP”)
and pursuant to the rules and regulations of the Securities and Exchange Commission (the “SEC”), including the instructions to Form 10-Q and Article 10 of Regulation S-X. In the
opinion of management, the consolidated financial statements for the unaudited interim periods presented include all adjustments, which are of a normal and recurring nature, necessary
for a fair and consistent presentation of the results for such periods. These consolidated financial statements have been presented in accordance with Accounting Standards
Codification (ASC) Subtopic 205-30, “Liquidation Basis of Accounting,” as amended by Accounting Standards Update (ASU) No. 2013-07, “Presentation of Financial Statements (Topic
205), Liquidation Basis of Accounting.” The June 30, 2021 consolidated statement of net assets in liquidation included herein was derived from the audited consolidated financial
statements but does not include all disclosures or notes required by U.S. GAAP for complete financial statements.

All material intercompany accounts and transactions have been eliminated.
Use of Estimates

U.S. GAAP requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities and the disclosure of contingent assets and liabilities at the
date of the consolidated financial statements and for the period then ended. Actual results could differ from these estimates. Estimates and assumptions are reviewed periodically, and
the carrying amounts of assets and liabilities are revised in the period that available information supports a change in the carrying amount.

Liquidation Basis of Accounting

Under the liquidation basis of accounting, all assets are recorded at their estimated net realizable value or liquidation value, which represents the estimated amount of net cash that will
be received upon the disposition of the assets (on an undiscounted basis). The measurement of real estate assets held for sale is based on the terms of current contracts (if any),
estimates and other indications of sales value, net of estimated selling costs. To determine the value of real estate assets held for sale, the Company considered the three traditional
approaches to value (cost, income and sales comparison) commonly used by the real estate appraisal community. The applicability and relevancy of each valuation approach as applied
may differ by asset. In most cases, the sales comparison approach was accorded the greatest weight. This approach compares a property to other properties with similar characteristics
that have recently sold. To validate management’s estimate, the Company also considers opinions from qualified real estate professionals and local real estate brokers and, in some
cases, obtained third party appraisals. The estimated selling costs range from 5.0% to 6.0% of the property sales price.
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PART I. FINANCIAL INFORMATION (CONTINUED)
Item 1. Financial Statements (Continued)

Woodbridge Liquidation Trust and Subsidiaries

Notes to Consolidated Financial Statements

For the Three and Six Months Ended December 31, 2021 and 2020
(Unaudited)

Liabilities, including estimated costs associated with implementing and completing the Plan, are measured in accordance with U.S. GAAP that otherwise applies to those liabilities. The
Company has also recorded the estimated development costs to be incurred to prepare the assets for sale as well as the estimated holding costs to be incurred until the projected sale
date and the estimated general and administrative costs to be incurred until the completion of the liquidation of the Company. When estimating development costs, the Company
considered third party construction contracts and estimates of costs to complete based on construction status, progress and projected completion timing. Estimated development costs
also include the costs of design and furnishings necessary to prepare and stage the homes for marketing. Holding cost estimates consider property taxes, insurance, utilities,
maintenance and other costs to be incurred until the sale of the property is closed. Projected general and administrative cost estimates take into account operating costs through the
completion of the liquidation of the Company.

These estimated amounts are presented in the accompanying consolidated statements of net assets in liquidation. All changes in the estimated liquidation value of the Company’s real
estate held for sale, or other assets and liabilities are reflected as a change to the Company’s net assets in liquidation.

The Company does not record any amount from the future settlement of unresolved Causes of Action or recoveries from Fair Fund or Forfeited Assets (including those that may be
settled, but subject to court or other regulatory agency approval) in the accompanying consolidated financial statements since they cannot be reasonably estimated. The amount
recovered may be material to the Company’s net assets in liquidation.

On a quarterly basis, the Company reviews the estimated net realizable values, liquidation costs and the estimated date of the completion of the liquidation of the Company and records
any significant changes. The Company will also revalue an asset when it is under contract for sale and the buyer’s contingencies have been removed. During the period when this
occurs, the carrying value of the asset and the estimated closing and other costs will be adjusted, if necessary. If the Company has a change in its plan for the disposition of an asset, the
carrying value will be adjusted to reflect this change in the period that the change is approved. The change in value may include the accrued liquidation costs related to the asset.

Other Assets

The Company recognizes recoveries from the settlement of unresolved Causes of Action when an agreement has been executed and collectability is reasonably assured. An allowance
for uncollectible settlement installment receivables is recorded when there is doubt about the collectability of the receivable. Insurance claims are recognized when the insurance
company accepts the claim or if a claim is pending and the recoverable amount can be estimated. The Company records escrow receivables at the amount that is expected to be received
when the escrow receivable is released. The Forfeited Assets (Note 7) received from the United States Department of Justice (the “DOJ”), other than cash, have been recorded at their
estimated net realizable value. In addition, the Company recognizes other amounts to be received based on contractual terms or when the amounts to be received are certain.

Accrued Liquidation Costs

The Company accrues for estimated liquidation costs to the extent they are reasonably determinable. These costs consist of (a) estimated development costs of the single-family homes
under development, other project related costs, architectural and engineering, project management, city fees, bond payments (net of refunds), furnishings, marketing and other costs; (b)
estimated holding costs, including property taxes, insurance, maintenance, utilities and other; and (c) estimated general and administrative costs including payroll, legal and other
professional fees, trustee and board fees, rent and other office related expenses, interest on financing and other general and administrative costs to operate the Company.
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PART 1. FINANCIAL INFORMATION (CONTINUED)
Item 1. Financial Statements (Continued)

Woodbridge Liquidation Trust and Subsidiaries
Notes to Consolidated Financial Statements

For the Three and Six Months Ended December 31, 2021 and 2020
(Unaudited)

Cash Equivalents

The Company considers short-term investments that have a maturity date of ninety days or less at the time of investment to be a cash equivalent. The Company’s cash equivalents
include money market savings deposits and money market funds.

Restricted Cash

Restricted cash includes cash that can only be used for certain specified purposes.

Concentrations of Credit Risk

Financial instruments that potentially subject the Company to concentrations of credit risk consist principally of cash, cash equivalents and restricted cash. At times, balances in any
one financial institution may exceed the Federal Deposit Insurance Corporation (FDIC) insurance limits. The Company mitigates this risk by depositing its cash, cash equivalents and
restricted cash in high-credit quality financial institutions. In addition, the Company uses strategies to reduce deposit balances at any one financial institution consistent with FDIC
insurance limits.

Income Taxes

The Trust is intended to be treated as a grantor trust for income tax purposes and, accordingly, is not subject to federal or state income tax on any income earned or gain recognized by
the Trust. The Trust’s beneficiaries will be treated as the owner of a pro rata portion of each asset, including cash and each liability received by and held by the Trust. Each beneficiary
will be required to report on his or her federal and state income tax return his or her pro rata share of taxable income, including gains and losses recognized by the Trust. Accordingly,
there is no provision for federal or state income taxes recorded in the accompanying consolidated financial statements.

The Company regularly analyzes its various federal and state filing positions and only recognizes the income tax effect in the consolidated financial statements when certain criteria
regarding uncertain income tax positions have been met. The Company believes that its income tax positions would be more likely than not be sustained upon examination by all relevant
taxing authorities. Therefore, no provision for uncertain income tax positions has been recorded in the consolidated financial statements.

3) Real Estate Assets Held for Sale

The Company’s real estate assets held for sale as of December 31, 2021, with comparative information as of June 30, 2021, are as follows (8 in thousands):

December 31, 2021 June 30, 2021
Number Closing and Number Closing and
of Assets Gross Value Other Costs Net Value of Assets Gross Value Other Costs Net Value
Single-family homes 3 3 87951 $ 5277) $ 82,674 7 3 146,750  $ (8,805) $ 137,945
Other real estate assets:
Secured loans 3 1,722 (40) 1,682 4 1,945 87) 1,858
Other properties 2 1,107 (55) 1,052 2 1,107 (55) 1,052
Subtotal 5 2,829 95) 2,734 6 3,052 (142) 2910
Total 8 3 90,780  $ (5372) 8§ 85,408 13 3 149,802  $ 8,947) $ 140,855

As of December 31, 2021, all of the single-family homes are located in the Los Angeles, California area and are under construction. The Company is also completing the construction of
one single-family home that was sold in December 2021 and located in New York City and one that was sold in May 2021 and located in Los Angeles, California. The loans are secured by
properties located in the Midwest and Eastern United States. The other properties are located in the state of Hawaii and the state of New York.
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PART 1. FINANCIAL INFORMATION (CONTINUED)
Item 1. Financial Statements (Continued)

Woodbridge Liquidation Trust and Subsidiaries

Notes to Consolidated Financial Statements

For the Three and Six Months Ended December 31, 2021 and 2020
(Unaudited)

During the three months ended December 31, 2021, the Company sold two single-family homes and settled one secured loan for net proceeds of approximately $21,236,000. One of the
single-family homes sold was under construction. As of December 31, 2021, the Company had two single-family homes under contract. Although the contingencies relating to one of the
pending sales have been removed, no assurance can be given that the sale will close. During the three months ended December 31, 2020, the Company sold one single-family home, two
lots and two other properties for net proceeds of approximately $87,666,000. During the six months ended December 31, 2021, the Company sold four single-family homes and settled one
secured loan for net proceeds of approximately $63,680,000. During the six months ended December 31, 2020, the Company sold five single-family homes, two lots and eleven other
properties for net proceeds of approximately $121,158,000. One of the single-family homes sold during the six months ended December 31, 2020 was under construction and the buyer
assumed the remaining obligations to complete construction of approximately $11,253,000.

4) Restricted Cash
The Company’s restricted cash as of December 31, 2021, with comparative information as of June 30, 2021, is as follows ($ in thousands):

December 31, 2021 June 30, 2021

Distributions restricted by the Company related to unresolved claims, distributions for recently allowed claims, uncashed distribution
checks, distributions withheld due to pending avoidance actions and distributions that the Trust is waiting for further beneficiary

information $ 5168 $ 4,687
Forfeited Assets (Note 7) 2,206 1,836
Interest reserve (Note 9) 1,750 1,750

Total restricted cash $ 9,124 $ 8,273
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PART 1. FINANCIAL INFORMATION (CONTINUED)
Item 1. Financial Statements (Continued)

Woodbridge Liquidation Trust and Subsidiaries

Notes to Consolidated Financial Statements

For the Three and Six Months Ended December 31, 2021 and 2020
(Unaudited)

5) Other Assets
The Company’s other assets as of December 31, 2021, with comparative information as of June 30, 2021, are as follows ($ in thousands):

December 31, 2021 June 30, 2021

Comerica settlement receivable, net (Note 13) $ 24815 $ G
Escrow receivables (2) 3,560 2,500
Forfeited Assets (Note 7) 1,179 1,549
Settlement installment receivables, net (b) 857 1,014
Other 411 410

Total other assets $ 30822 § 5473

(a) Escrow receivables relate to one and two single-family homes that were sold during the three and six months ended December 31, 2021, respectively, and one single-family home sold
prior to June 30, 2021. Amounts are to be released upon completion of construction and/or obtaining a certificate of occupancy.

(b) The allowance for uncollectible settlement installment receivables was approximately $6 and $9 ($ in thousands) at December 31, 2021 and June 30, 2021, respectively.
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PART I. FINANCIAL INFORMATION (CONTINUED)
Item 1. Financial Statements (Continued)

Woodbridge Liquidation Trust and Subsidiaries
Notes to Consolidated Financial Statements
For the Three and Six Months Ended December 31, 2021 and 2020

(Unaudited)

6) Accrued Liquidation Costs

The following is a summary of the items included in accrued liquidation costs as of December 31, 2021, with comparative information as of June 30, 2021 ($ in thousands):

Development costs:

Construction costs
Construction warranty

Indirect costs
Bond refunds

Total development costs

Holding costs:
Property tax
Insurance

Maintenance, utilities and other
Total holding costs

General and administrative costs:
Legal and other professional fees
Payroll and payroll-related
Directors and officers insurance
State, local and other taxes
Board fees and expenses

Other

Total general and administrative costs
Total accrued liquidation costs

7) Forfeited Assets - Restricted for Qualifying Victims

December 31, 2021 June 30, 2021
$ 13,335 23,480
2,870 2,870
399 712
(752) (1,134)
15,852 25,928
1,221 1,901
585 1,291
609 1,000
2415 4,192
12,507 17,697
8,109 10,432
2,576 2,576
2,201 2217
868 1,558
858 983
27,119 35,463
$ 45,386 65,583

The Trust entered into a resolution agreement with the DOJ which provided that the Trust would receive the assets forfeited by Robert and Jeri Shapiro (the “Forfeited Assets”). In
March 2021, the Trust received certain Forfeited Assets from the DOJ, including cash, wine, jewelry, handbags, clothing, shoes, art, gold and other assets. The wine and a portion of the

gold were sold during the quarter ended December 31, 2021.

The agreement also provided for the Trust to liquidate the Forfeited Assets and to distribute the net sale proceeds to Qualifying Victims. Qualifying Victims include the vast majority of
Trust beneficiaries (specifically, all former holders of allowed Class 3 and 5 claims and their permitted assigns), but do not include former holders of Class 4 claims. Distributions to
Qualifying Victims are to be allocated pro-rata based on their net allowed claims without considering the (i) 5% enhancement for contributing their causes of action or (ii) 72.5% Class 5

coefficient.
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PART 1. FINANCIAL INFORMATION (CONTINUED)
Item 1. Financial Statements (Continued)

Woodbridge Liquidation Trust and Subsidiaries

Notes to Consolidated Financial Statements

For the Three and Six Months Ended December 31, 2021 and 2020
(Unaudited)

The Forfeited Assets included in the Company’s December 31, 2021 and June 30, 2021 consolidated financial statements are as follows ($ in thousands):

December 31, 2021 June 30, 2021

Restricted cash (Note 4) $ 2206 $ 1,836
Other assets (Note 5) 1,179 1,549
Accrued liquidation costs (182) (218)

Net assets in liquidation - restricted for Qualifying Victims $ 3203 $ 3,167
8) Net Change In Assets and Liabilities
Restricted for Qualifying Victims:
The following is a summary of the change in the carrying value of assets and liabilities, net during the three months ended December 31, 2021 ($ in thousands):

Cash Remeasure-
Activities ment Total

Real estate assets held for sale, net $ - $ - 8 -
Cash and cash equivalents - - -
Restricted cash 389 - 389
Other assets (406) 36 (370)

Total assets $ 17 $ 36 $ 19
Accounts payable and accrued liabilities $ - 8 - 5 =
Accrued liquidation costs 17) - (17)

Total liabilities $ 17) $ - 8 (17)
Change in carrying value of assets and liabilities, net $ -3 36 $ 36

There was no activity relating to net assets restricted for Qualifying Victims during the three months ended December 31, 2020.
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PART I. FINANCIAL INFORMATION (CONTINUED)
Item 1. Financial Statements (Continued)

Woodbridge Liquidation Trust and Subsidiaries

Notes to Consolidated Financial Statements

For the Three and Six Months Ended December 31, 2021 and 2020
(Unaudited)

The following is a summary of the change in the carrying value of assets and liabilities, net during the six months ended December 31, 2021 ($ in thousands):

Cash Remeasure-
Activities ment Total

Real estate assets held for sale, net $ - S - -
Cash and cash equivalents - - -
Restricted cash 370 - 370
Other assets (406) 36 (370)

Total assets $ (36) $ 36 -
Accounts payable and accrued liabilities $ - 3 5 i
Accrued liquidation costs 36) - 36)

Total liabilities $ (36) $ - (36)
Change in carrying value of assets and liabilities, net $ - 3% 36 36
There was no activity relating to net assets restricted for Qualifying Victims during the six months ended December 31, 2020.
All Interestholders
The following provides details of the change in the carrying value of assets and liabilities, net during the three months ended December 31, 2021 ($ in thousands):

Cash Remeasure-
Activities ment Total

Real estate assets held for sale, net $ (21,247)  $ 5,289 (15,958)
Cash and cash equivalents 13,547 - 13,547
Restricted cash d d d
Other assets 307) 25,902 25,595

Total assets $ (8,007) $ 31,191 23,184
Accounts payable and accrued liabilities $ (184) $ 1,262 1,078
Accrued liquidation costs (8,489) (2,157) (10,646)

Total liabilities $ 8,673) $ (895) (9,568)
Change in carrying value of assets and liabilities, net $ 666 $ 32,086 32,752
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The following provides details of the distributions (declared) reversed, net during the three months ended December 31, 2021 ($ in thousands):

Distributions declared $ (40,017)
Distributions reversed 191
Distributions (declared) reversed, net $ (39,826)
Distributions payable increased by approximately $618,000 during the three months ended December 31, 2021.
The following provides details of the change in the carrying value of assets and liabilities, net during the three months ended December 31, 2020 ($ in thousands):
Cash Remeasure-
Activities ment Total
Real estate assets held for sale, net $ 87,675) $ (1277) $ (88,952)
Cash and cash equivalents 72,508 - 72,508
Restricted cash 578 - 578
Other assets (1,293) 248 (1,045)
Total assets $ (15882) $ (1,029) $ (16911)
Accounts payable and accrued liabilities $ 493) § 31§ (462)
Accrued liquidation costs (18,067) 1,146 (16,921)
Total liabilities $ (18,560) $ 1,177 $ (17,383)
Change in carrying value of assets and liabilities, net $ 2678 § (2,206) § 472
The following provides details of the distributions (declared) reversed, net during the three months ended December 31, 2020 ($ in thousands):
Distributions declared $ (29,957)
Distributions reversed 238
Distributions (declared) reversed, net $ (29,719)

Distributions payable increased by approximately $578,000 during the three months ended December 31, 2020.
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The following provides details of the change in the carrying value of assets and liabilities, net during the six months ended December 31, 2021 ($ in thousands):

Cash Remeasure-
Activities ment Total

Real estate assets held for sale, net $ (63,701) $ 8,254 (55,447)
Cash and cash equivalents 48,350 - 48,350
Restricted cash - - -
Other assets (1,007) 26,725 25,718

Total assets $ (16,358) $ 34,979 18,621
Accounts payable and accrued liabilities $ (184) $ 1,311 1,127
Accrued liquidation costs (17,212) (2,951) (20,163)

Total liabilities $ (17,396) $ (1,640) (19,036)
Change in carrying value of assets and liabilities, net $ 1,038 § 36,619 37,657
The following provides details of the distributions (declared) reversed, net during the six months ended December 31, 2021 ($ in thousands):
Distributions declared (40,017)
Distributions reversed 289

Distributions (declared) reversed, net (39,728)
Distributions payable increased by approximately $481,000 during the six months ended December 31, 2021.
The following provides details of the change in the carrying value of assets and liabilities, net during the six months ended December 31, 2020 ($ in thousands):

Cash Remeasure-
Activities ment Total

Real estate assets held for sale, net $ (121,167) $ (13,194) (134,361)
Cash and cash equivalents 98,849 - 98,849
Restricted cash 1,266 - 1,266
Other assets (1,877) 329 (1,548)

Total assets $ (22929) $ (12,865) (35,794)
Accounts payable and accrued liabilities $ 989) $ 393 (596)
Accrued liquidation costs (29,998) (10,755) (40,753)

Total liabilities $ (30987) $ (10,362) (41,349)
Change in carrying value of assets and liabilities, net $ 8,058 §$ (2,503) 5,555
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The following provides details of the distributions (declared) reversed, net during the six months ended December 31, 2020 ($ in thousands):

Distributions declared $ (59,927)
Distributions reversed 331
Distributions (declared) reversed, net $ (59,596)

Distributions payable increased by approximately $1,270,000 during the six months ended December 31, 2020.
9) Credit Agreement

On June 19, 2020, two wholly-owned subsidiaries of the Wind-Down Entity entered into a $25,000,000 revolving line of credit (the “LOC”) with a financial institution. The LOC had an
original maturity of June 19, 2022. The LOC requires the borrowers to establish an interest reserve of $1,750,000 (Note 4), which is to be used to pay the potential monthly interest
payments. Outstanding borrowings bear interest at a fixed rate of 3.50% per annum. Indebtedness under the LOC was secured by a deed of trust on one property, the personal property
associated therewith and the interest reserve. The Wind-Down Entity is the guarantor of the LOC. The Company is required to keep a cash balance of $20,000,000 on deposit with the
lender in order to avoid a non-compliance fee of 2% of the shortfall in the required deposit and is required to comply with various covenants.

The property that was collateral for the LOC was sold in December 2020. The LOC agreement provides that the borrower had 60 days after the sale of the collateral to add borrower(s)
and additional property(ies) as collateral. During the 60-day period, the available borrowings under the LOC were reduced to $100,000. On February 11, 2021, the LOC was amended. Two
additional wholly owned subsidiaries of the Wind-Down Entity were joined to the LOC as co-borrowers and two properties were added as replacement collateral as allowed for in the
original agreement. As a result of this amendment, the available borrowing commitment was adjusted back up to $25,000,000. The maturity date of the LOC was changed to January 31,
2023 with an option to extend for one additional year, subject to the availability of collateral. There were no other significant changes to the LOC.

As of December 31, 2021, the Company was in compliance with the financial covenants of the LOC. No amounts were outstanding under the LOC as of December 31, 2021 or June 30,
2021.

10) Liquidation Trust Interests
The following table summarizes the Liquidation Trust Interests (rounded) for the six months ended December 31, 2021 and 2020:

For the Six Months Ended December 31,

2021 2020
Liquidation Trust Interests Class A Class B Class A Class B
Outstanding at beginning of period 11,512,855 675,784 11,518,232 675,558
Allowed claims 302 - 7,388 1,133
5% enhancement for certain allowed claims - - 166 56
Settlement of claims by cancelling Liquidation
Trust Interests (1,392) (167) 9,742) (435)
Outstanding at end of period 11,511,765 675,617 11,516,044 676,312

Of the 11,511,765 Class A Interests outstanding at December 31, 2021, 11,436,286 were held by Qualifying Victims (Note 7).




Table of Contents

PART 1. FINANCIAL INFORMATION (CONTINUED)
Item 1. Financial Statements (Continued)

Woodbridge Liquidation Trust and Subsidiaries

Notes to Consolidated Financial Statements

For the Three and Six Months Ended December 31, 2021 and 2020
(Unaudited)

At the Plan Effective Date, certain claims were disputed. As those disputed claims are resolved, additional Class A and (if applicable) Class B Interests are issued on account of allowed
claims or Class A and (if applicable) Class B Interests are cancelled. No Class A or Class B Interests are issued on account of disallowed claims. The following table summarizes the
unresolved claims against the Debtors as they relate to Liquidation Trust Interests (rounded) for the six months ended December 31, 2021 and 2020:

For the Six Months Ended December 31,

2021 2020
Liquidation Trust Interests Class A Class B Class A Class B
Reserved for unresolved claims at beginning of period 124,609 5,011 193,559 7,118
Allowed claims (302) - (7,388) (1,133)
5% enhancement for certain allowed claims - - (16) -
Disallowed claims (10,547) - (18,682) 974)
Reserved for unresolved claims at end of period 113,760 5011 167473 5,011

Of the 113,760 Class A Interests relating to unresolved claims at December 31, 2021, 22,183 would be held by Qualifying Victims (Note 7).
11) Distributions

The Plan provides for a distribution waterfall that specifies the priority and manner of distribution of available cash, excluding distributions of the net sales proceeds from Forfeited
Assets. Distributions are to be made (a) to the Class A Interests until they have received distributions of $75.00 per Class A Interest; thereafter (b) to the Class B Interests until they
have received distributions of $75.00 per Class B Interest; thereafter (c) to each Liquidation Trust Interest (whether a Class A or Class B Interest) until the aggregate of all distributions
made pursuant to this clause equals an amount equivalent to interest, at a per annum fixed rate of 10%, compounded annually, accrued on the aggregate principal amount of all Net Note
Claims, Allowed General Unsecured Claims and Net Unit Claims, all as defined in the Plan, treating each distribution pursuant to (a) and (b) above as reductions of such principal
amount; and thereafter (d) to the holders of Allowed Subordinated Claims, as defined in the Plan, until such claims are paid in full, including interest, at a per annum fixed rate of 10% or
such higher rate as may be agreed to, as provided for in the Plan, compounded annually, accrued on the principal amount of each Allowed Subordinated Claim.

During the three and six months ended December 31, 2021, one distribution in the amount of approximately $40,017,000 was declared on October 8, 2021 which represented $3.44 per
Class A Interest. The distribution included (i) a cash distribution on account of then-allowed claims in the amount of approximately $39,134,000, which was paid on October 29, 2021 and
(ii) a deposit of approximately $883,000 into a restricted cash account, which was made on October 28, 2021, for amounts, (a) payable for Class A Interests that may be issued in the
future upon the allowance of unresolved claims; (b) in respect of Class A Interests issued on account of recently allowed claims; (c) for holders of Class A Interests who failed to cash
distribution checks mailed in respect of prior distributions; (d) for distributions that were withheld due to pending avoidance actions; and (e) for holders of Class A Interests for which
the Trust is waiting for further beneficiary information.

During the three months ended December 31, 2020, one distribution was declared. During the six months ended December 31, 2020, two distributions were declared. A distribution in the
amount of approximately $29,957,000 was declared on October 19, 2020 which represented $2.56 per Class A Interest. The distribution included (i) a cash distribution on account of then-
allowed claims in the amount of approximately $29,204,000, which was paid on November 6, 2020 and (ii) a deposit of approximately $753,000 into a restricted cash account, which was
made on November 3, 2020, for amounts (a) payable for Class A Interests that may be issued in the future upon the allowance of unresolved claims; (b) in respect of Class A Interests
issued on account of recently allowed claims; (c) for holders of Class A Interests who failed to cash distribution checks mailed in respect of prior distributions; (d) for distributions that
were withheld due to pending avoidance actions; and (e) for holders of Class A Interests for which the Trust is waiting for further beneficiary information. A distribution in the amount of
approximately $29,934,000 was declared on July 13, 2020 which represented $2.56 per Class A Interest. The distribution included (i) a cash distribution on account of then-allowed claims
in the amount of approximately $29,201,000, which was paid on July 16, 2020 and (ii) a deposit of approximately $733,000 into a restricted cash account, which was made on August 25,
2020, for amounts (a) payable for Class A Interests that may be issued in the future upon the allowance of unresolved claims; (b) in respect of Class A Interests issued on account of
recently allowed claims; (c) for holders of Class A Interests who failed to cash distribution checks mailed in respect of prior distributions; (d) for distributions that were withheld due to
pending avoidance actions; and (e) for holders of Class A Interests for which the Trust is waiting for further beneficiary information.
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During the three months ended December 31, 2021 and 2020, approximately $75,000 and $50,000, respectively, and during the six months ended December 31, 2021 and 2020,
approximately $113,000 and $164,000, respectively, of distributions were paid to holders of Class A Interests from the restricted cash account and distributions payable were reduced by
the same amount as (a) claims were resolved, (b) claims were recently allowed, (c) addresses for holders of uncashed distribution checks were obtained, (d) pending avoidance actions
were resolved and (e) further beneficiary information was received.

During the three months ended December 31, 2021 and 2020, approximately $191,000 and $238,000, respectively, and during the six months ended December 31, 2021 and 2020,
approximately $289,000 and $331,000, respectively, were released from the restricted cash account and distributions payable were reduced by the same amount as a result of claims being
disallowed or Class A Interests being cancelled.

During the three months ended December 31, 2021 and 2020, approximately $0 and $114,000, respectively, and during the six months ended December 31, 2021 and 2020, approximately $0,
and $234,000, respectively, were received from the Company’s transfer agent and others relating to distribution checks that were returned or not cashed. These amounts were deposited
into the restricted cash account and distributions payable were increased by the same amount.

12)  Related Party Transactions

Terry Goebel, a member of the Trust Supervisory Board, is president and a principal owner of G3 Group LA (G3), a construction firm specializing in the development of high-end luxury
residences. G3 is owned by Terry Goebel and his son Kelly Goebel. As of December 31, 2021, the Company was under contract with G3 for the development of one single-family home in
Los Angeles, California. As of December 31, 2021 and June 30, 2021 the remaining amounts payable under this contract were approximately $3,312,000 and $4,391,000, respectively.
During the three months ended December 31, 2021 and 2020, approximately $1,894,000 and $1,654,000, respectively, and during the six months ended December 31, 2021 and 2020,
approximately $3,176,000 and $2,157,000, respectively, were paid by the Company to G3 related to this contract.

The Liquidation Trustee of the Trust is entitled to receive 5% of the total gross amount recovered by the Trust from the pursuit of the Causes of Action. During the three months ended
December 31, 2021 and 2020, approximately $1,262,000 and $31,000, respectively, and during the six months ended December 31, 2021 and 2020, approximately $1,311,000 and $393,000,
respectively, were accrued as amounts due to the Liquidation Trustee. As of December 31, 2021 and June 30, 2021, approximately $1,287,000 and $160,000, respectively, were payable to
the Liquidation Trustee. These amounts are included in accounts payable and accrued liabilities in the accompanying consolidated statements of net assets in liquidation. During the
three months ended December 31, 2021 and 2020, approximately $184,000 and $491,000, respectively, and during the six months ended December 31, 2021 and 2020, approximately 184,000
and $491,000, respectively, were paid to the Liquidation Trustee.

In November 2019, the Trust entered into an arrangement with Akerman LLP, a law firm based in Miami, Florida of which the Liquidation Trustee is a partner, for the provision, at the
option of the Trust on an as-needed basis, of e-discovery and related litigation support services in connection with the Trust’s prosecution of the Causes of Action. Under the
arrangement, the Trust is charged for the services at scheduled rates per task which, depending on specific task, include flat rates, rates based on volume of data processed, rates based
on the number of data users, the hourly rates of Akerman LLP personnel, or other rates. During the three months ended December 31, 2021 and 2020, approximately $107,000 and
$102,000, respectively, and during the six months ended December 31, 2021 and 2020, approximately $214,000 and $206,000, respectively, were paid related to these services and there are
no outstanding payables as of December 31, 2021 and June 30, 2021.




Table of Contents

PART 1. FINANCIAL INFORMATION (CONTINUED)
Item 1. Financial Statements (Continued)

Woodbridge Liquidation Trust and Subsidiaries

Notes to Consolidated Financial Statements

For the Three and Six Months Ended December 31, 2021 and 2020
(Unaudited)

The executive officers of the Wind-Down Entity are entitled to a bonus based on the Wind-Down Entity achieving certain specified cumulative amounts of distributions to the Trust.
Based on the carrying amounts of the net assets in liquidation included in the accompanying consolidated statements of net assets in liquidation, as of December 31, 2021 and June 30,
2020, approximately $2,348,000 and $3,040,000, respectively, were accrued as the estimated amount of the bonus (including associated payroll taxes). These amounts are included in the
payroll and payroll-related costs portion of accrued liquidation costs in the accompanying consolidated statement of net assets in liquidation. During the three months ended December
31,2021 and 2020, approximately $692,000 and $1,025,000, respectively, and during the six months ended December 31, 2021 and 2020, approximately $692,000 and $1,025,000, respectively,
were paid related to the bonuses.

13)  Causes of Action
During the three and six months ended December 31, 2021 and 2020, the Company recorded the following amounts from the settlement of Causes of Action ($ in thousands):

For the Three Months Ended December 31, For the Six Months Ended December 31,

2021 2020 2021 2020
Comerica Bank $ 24815  $ - $ 24815 § -
Other settlement recoveries 429 585 1,400 7,165
Total $ 25244  § 585 % 26215 $ 7,165

On August 6, 2021, the Trust agreed to settle two pending actions against Comerica Bank. The terms of the settlement reached in a putative class action against Comerica Bank in the
United States Court for the Central District of California (the “District Court”) are the subject of a Settlement Agreement among the plaintiffs, Comerica Bank, and the Trust (the
“Settlement Agreement”).

The Settlement Agreement resolved two actions. One of the actions, captioned In re Woodbridge Investments Litigation, Case No.2:18-cv-00103-DMG-MRW (C.D. Cal.), is a
consolidated putative class action in the District Court brought on behalf of former noteholders and unitholders of the Debtors (the “California Class Action”). The California Class
Action is comprised of five separate lawsuits filed between January 4, 2018 and April 26, 2018 and, as consolidated, asserted claims for aiding and abetting fraud, aiding and abetting
breach of fiduciary duty, negligence, and violations of California’s unfair competition law. The Trust is the largest member of the putative class in the California Class Action, as holder of
approximately 60.9% of all claims against Comerica Bank based on the claims contributed to the Trust by former investors of the Debtors.

The other action resolved by the settlement, captioned Michael I. Goldberg as trustee for the Woodbridge Liquidation Trust v. Comerica Bank, Adv. Pro. No. 20-ap-50452-BLS (Bankr. D.
Del.), is an adversary proceeding pending in the United States Bankruptcy Court for the District of Delaware, in which the Trust asserted claims against Comerica Bank for fraudulent
transfers under the California Civil Code (the “Delaware Adversary Action”). The Delaware Adversary Action also incorporates the claims asserted against Comerica Bank in the
California Class Action to the extent that such claims may ultimately be determined to belong to the Debtors’ estates rather than the individual former noteholders and unitholders.

Under the terms of the Settlement Agreement, the California Class Action has been settled as a class action, subject to District Court approval, on the basis of a class defined to consist
of (i) the Trust and (ii) the holders of Net Claims (as defined in the Settlement Agreement) (the “Non-Contributing Claimants”). Under the terms of the Settlement Agreement, Comerica
Bank has agreed to pay (including through its insurers) an aggregate of $54.5 million, consisting of $54.2 million to settle the California Class Action (Class Payment) and $0.3 million to
settle the Delaware Adversary Action (the “FT Payment”). The Class Payment was intended to provide recoveries to members of the plaintiff class and to fund, in amounts to be
determined by the District Court, the legal fees of plaintiffs’ counsel in the California Class Action, totaling 25% of the California Class Action settlement payment, the costs of
administering the settlement, and certain incentive awards for class representatives. Under the Settlement Agreement, Comerica Bank (and certain related parties) is required to be
released from all claims advanced, or that could have been advanced, related to the facts alleged in the California Class Action or the Delaware Adversary Action.
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The settlement amount is to be paid within ten business days of the Settlement Effective Date (as defined in the Settlement Agreement). The Net Class Consideration (defined in the
Settlement Agreement as the Class Payment minus Court-awarded attorneys’ fees and costs) is required to be distributed to class members as set forth in the Settlement Agreement,
resulting in a distribution to the Trust of approximately 60.9% of the Net Class Consideration (corresponding to the Trust’s holding of approximately 60.9% of all claims against Comerica
based on the claims contributed to the Trust by former investors of the Debtors). No costs of administration or incentive award will be deducted from the Trust’s share of the Net Class
Consideration. The Trust has agreed not to opt out of the settlement with respect to these claims. The FT Payment is required to be distributed to the Trust. The FT Payment is not
subject to reduction for any reason, including attorneys’ fees, costs of administration, or incentive awards.

On September 3, 2021, the District Court entered an order granting preliminary approval to the settlement of the California Class Action. The District Court granted final approval on
December 17, 2021.

During the three and six months ended December 31, 2021, the Company recorded a receivable of approximately $24,815,000 from the settlement of the two pending actions against
Comerica Bank, the California Class Action and the Delaware Adversary Action. The calculation of the amount to be received by the Trust is as follows ($ in thousands):

Class Payment $ 54,200
Less:
Court-approved legal fees (13,550)
Court-approved litigation costs (410)
Net Class Consideration 40,240
Less- amount payable to Non-Contributing Claimants (approximately 39.1%), net of approximately $125 of court-approved notice and administrative costs and
incentive awards for class representatives (15,725)
Trust’s portion of Net Class Consideration 24,515
FT Payment payable to the Trust 300
Trust receivable at December 31, 2021 $ 24815

The Settlement Agreement provides for the Trust to serve as administrator of the settlement. In that capacity, the Trust will receive the full settlement amount from the defendant (or its
insurers), and, from such amount, pay the court-approved legal fees and litigation costs to plaintiffs’ class counsel, court-approved incentive awards for class representatives, and costs
relating to notice and administration of the settlement. In addition, in its role as administrator of the settlement, the Trust is to pay to the Non-Contributing Claimants their portion of the
settlement, constituting approximately 39.1% of the Net Class Consideration, less incentive awards and costs of notice and administration. See Note 15 for additional information.

14) Commitments and Contingencies
As of December 31, 2021, the Company had construction contracts under which an aggregate of approximately $6,100,000 was unpaid.

The Company had a lease for its office space that expired on August 31, 2021. The Company had one three-month option to extend the lease. On June 4, 2021, the Company opted not to
extend its existing lease and entered into a new office lease at a different location. The new lease is for the period from August 1, 2021 through July 31, 2022. The annual rent is
approximately $43,000 plus common area maintenance charges. The Company has two six-month options to extend the lease. The Company paid approximately $55,000 relating to prepaid
rent, common area maintenance charges and a security deposit for the new lease during the year ended June 30, 2021. During the three months ended December 31, 2021 and 2020,
approximately $1,000 and $79,000, respectively, and during the six months ended December 31, 2021 and 2020, approximately $51,000 and $145,000, respectively were paid as rent,
including common area maintenance and parking charges.
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The Company is not presently the defendant in any material litigation nor, to the Company’s knowledge, is any material litigation threatened against the Company.

The Company is not aware of any environmental liabilities that it believes would have a material adverse effect on its net assets in liquidation.

15)  Subsequent Events

The Company evaluates subsequent events up until the date the unaudited consolidated financial statements are issued.

Distributions

On February 4, 2022, a distribution in the amount of approximately $40,000,000 was approved which represented $3.44 per Class A Interest. The distribution is payable to holders of
record of Class A Interests as of February 22, 2022 and is expected to be paid on or about March 1, 2022. The distribution included (i) a cash distribution on account of then-allowed
claims in the amount of approximately $39,200,000 and (ii) a deposit of approximately $800,000 into a restricted cash account, for amounts, (a) payable for Class A Interests that may be
issued in the future upon the allowance of unresolved claims; (b) in respect of Class A Interests issued on account of recently allowed claims; (c) for holders of Class A Interests who
failed to cash distribution checks mailed in respect of prior distributions; (d) for distributions that were withheld due to pending avoidance actions; and (e) for holders of Class A
Interests for which the Trust is waiting for further beneficiary information.

During the period from January 1, 2022 through February 10, 2022, as (a) claims were resolved, (b) claims were recently allowed, (c) addresses for holders of uncashed distribution checks
were obtained, (d) pending avoidance actions were resolved and (e) further beneficiary information was received, distributions of approximately $21,000 were paid to holders of Class A

Interests from the restricted cash account and distributions payable were reduced by the same amount.

During the period from January 1, 2022 through February 10, 2022, as a result of claims being disallowed or Class A Interests being cancelled, approximately $74,000 was released from the
restricted cash account and distributions payable were reduced by the same amount.

Liguidation Trust Interests

The following table summarizes the Liquidation Trust Interests (rounded) during the period from January 1, 2022 through February 10, 2022:

Liquidation Trust Interests Class A Class B
Outstanding at January 1, 2022 11,511,765 675,617
Allowed claims 4,674 -

Settlement of claims by cancelling
Liquidation Trust Interests - -
Outstanding at February 10, 2022 11,516,439 675,617

Of the 11,516,439 Class A Interests outstanding at February 10, 2022, 11,436,675 are held by Qualifying Victims (Note 7).

20
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The following table summarizes unresolved claims against the Debtors as they relate to Liquidation Trust Interests (rounded) during the period from January 1, 2022 through February 10,
2022:

Liquidation Trust Interests Class A Class B
Outstanding at January 1, 2022 113,760 5011
Allowed claims (4,674) -
Disallowed claims (2,852) (685)
Outstanding at February 10, 2022 106,234 4,326

Of the 106,234 Class A Interests relating to unresolved claims at February 10, 2022, 18,910 would be held by Qualifying Victims (Note 7).

Sales of Real Estate Assets

During the period from January 1, 2022 through February 10, 2022, the Company settled one secured loan and realized net proceeds of approximately $725,000. As of February 10, 2022,
the Company had two single-family homes under contract. Although the contingencies relating to one pending sale have been removed, no assurance can be given that the sale will
close.

Construction Contracts

During the period from January 1, 2022 through February 10, 2022, the Company increased other contracts by approximately $324,000.

Causes of Action

During the period from January 1, 2022 through February 10, 2022, the Trust recorded approximately $424,000 from the settlement of Causes of Action. The Company recorded
approximately $21,000 as the amount due to the Liquidation Trustee on account of such settlements.

Between January 19, 2022 and January 27, 2022, the Company received approximately $54,500,000 from the settlement of the two pending actions against Comerica Bank (see Note 13).

The Company’s net portion of the settlement was approximately $24,815,000. On February 2, 2022, the Company paid approximately $13,960,000 of approved legal fees and litigation
costs.

21
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The following discussion and analysis of changes in net assets and net assets in liquidation should be read in conjunction with the accompanying unaudited consolidated financial
statements of Woodbridge Liquidation Trust and the related notes thereto. The Trust, the Remaining Debtors, the Wind-Down Entity and the Wind-Down Subsidiaries, as used herein,
are defined in Note 1 to the consolidated financial statements and are collectively referred to herein as “the Company”.

Forward-Looking Statements

Certain statements included in this Quarterly Report on Form 10-Q are forward-looking statements. Those statements include, without limitation, financial guidance, and projections and
statements with respect to expectation of future financial condition, changes in net assets in liquidation, cash flows, plans, targets, goals, objectives and performance of the Trust. Such
forward-looking statements also include statements that are preceded by, followed by, or that include the words “believes”, “estimates”, “plans”, “expects”, “intends”, “is anticipated”,
“will continue”, “project”, “outlook”, “evaluate”, “may”, “could”, “would”, “should” and similar expressions, and all other statements that are not historical facts. All such forward-
looking statements are based on the Trust’s current expectations and involve risks and uncertainties which may cause actual results to differ materially from those set forth in such
statements. Such risks and uncertainties include the amount of sales proceeds, timing of sales of real estate assets, timing and amount of funds needed to complete construction of
single-family homes, amount of general and administrative costs, the number and amount of successful litigation and/or settlements and the ability to recover thereon, the amount of
funding required to continue litigation, the continuing impact of the COVID-19 pandemic, interest rates, adverse weather conditions in the regions in which properties to be sold are
located, economic and political conditions, changes in tax and other governmental rules and regulations applicable to the Trust and its subsidiaries and other risks and uncertainties
identified in Part I. Financial Information, Item 1A. Risk Factors of the Company’s Annual Report on Form 10-K, or contained in any of the Trust’s subsequent filings with the SEC
including in Part II. Other Information, Item 1 A. Risk Factors of this Form 10-Q. These risks and uncertainties are beyond the ability of the Trust to control, and in many cases, the Trust

cannot predict the risks and uncertainties that could cause its actual results to differ materially from those indicated by the forward-looking statements.

.

In connection with the “safe harbor” provisions of the Securities Act of 1933 and the Exchange Act, the Trust has identified and is disclosing important factors, risks and uncertainties
that could cause its actual results to differ materially from those projected in forward-looking statements made by the Trust, or on the Trust’s behalf. (See “Part II. Other Information, Item
1A. Risk Factors” of this Form 10-Q.) These cautionary statements are to be used as a reference in connection with any forward-looking statements. The factors, risks and uncertainties
identified in these cautionary statements are in addition to those contained in any other cautionary statements, written or oral, which may be made or otherwise addressed in connection
with a forward-looking statement or contained in any of the Trust’s subsequent filings with the SEC. Because of these factors, risks and uncertainties, the Trust cautions against placing
undue reliance on forward-looking statements. Although the Trust believes that the assumptions underlying forward-looking statements are currently reasonable, any of the
assumptions could be incorrect or incomplete, and there can be no assurance that forward-looking statements will prove to be accurate. Forward-looking statements speak only as of the
date on which they are made. Except as may be required by law, the Trust does not undertake any obligations to modify, update or revise any forward-looking statement to take into
account or otherwise reflect subsequent events, corrections in or revisions of underlying assumptions, or changes in circumstances arising after the date that the forward-looking
statement was made.

Overview

Pursuant to the Plan, the Trust was formed on February 15, 2019 to hold, either directly or indirectly through the Wind-Down Entity and the Wind-Down Subsidiaries, the assets and
equity interests formerly owned by the Debtors. Each of the real properties formerly owned by the Debtors was, as of February 15, 2019, owned by one of the Wind-Down Subsidiaries.
The purpose of the Wind-Down Entity and the Wind-Down Subsidiaries is to develop (as applicable), market and sell those properties to generate cash. Assets formerly owned by the
Debtors other than real estate assets and certain cash were transferred to the Trust. The purpose of the Trust is to receive remittances of cash from the Wind-Down Entity, to resolve
disputed claims, to prosecute the Causes of Action, to pay allowed administrative and priority claims, as defined in the Plan, and, subject to the payment of Trust expenses and the
retention of various reserves, to make distributions of cash to Interestholders in accordance with the Plan.

The Trust operates pursuant to the Plan and the Trust Agreement. The Trust was formed as a Delaware statutory trust and is administered by the Liquidation Trustee under the
supervision of its Supervisory Board. The Wind-Down Entity, a wholly-owned subsidiary of the Trust, operates pursuant to the Plan and the Wind-Down Entity LLC Agreement. The
Wind-Down Entity was formed as a Delaware limited liability company and is administered by its Board of Managers, one of which is the chief executive officer. One member of the Board
of Managers is also a member of the Supervisory Board of the Trust.
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The Bankruptcy Court has retained certain jurisdictions regarding the Trust, the Liquidation Trustee, the Supervisory Board, the Wind-Down Entity, the Board of Managers, and assets
of the Trust and the Wind-Down Entity, including the determination of all disputes arising out of or related to administration of the Trust and the Wind-Down Entity and its subsidiaries.

As of December 31, 2021, the number of Liquidation Trust Interests outstanding in each class is as follows:

Class of Interest Number Outstanding
Class A Liquidation Trust Interests 11,511,765
Class B Liquidation Trust Interests 675,617

For each of the classes of Liquidation Trust Interests, the number of Liquidation Trust Interests outstanding will increase to the extent that the disputed claims become allowed claims. In
addition, the number of Liquidation Trust Interests outstanding will decrease to the extent that disputed claims are settled by cancelling previously issued Liquidation Trust Interests.

Since the Plan Effective Date through December 31, 2021, the Wind-Down Subsidiaries have disposed of approximately 142 properties for aggregate net sales proceeds of approximately
$481.01 million. During the period from January 1, 2022 through February 10, 2022, the Wind-Down Subsidiaries settled one secured loan and realized net proceeds of approximately $0.72
million. As of December 31, 2021, the Company owned eight real estate assets (including three single-family homes under construction) with a gross carrying value of approximately

$90.78 million. Therefore, the amount of net proceeds from the sale of real estate assets in the future will be significantly less than the amount realized from the Plan Effective Date
through December 31, 2021. The Company expects to complete the liquidation of its assets during the fiscal year ending June 30, 2024.

Discussion of the Company’s Operations

Three months ended December 31, 2021

The following is a summary of the Consolidated Statement of Changes in Net Assets in Liquidation for the three months ended December 31, 2021 (8 in thousands):

Restricted for All
Qualifying Victims Interestholders Total
Net assets in liquidation as of September 30, 2021 $ 3167 $ 131,376  $ 134,543
Change in assets and liabilities:
Restricted for Qualifying Victims - change in carrying value of assets and liabilities, net 36 - 36
All Interestholders:
Change in carrying value of assets and liabilities, net - 32,752 32,752
Distributions (declared) reversed, net - (39,826) (39,826)
Net change in assets and liabilities - (7,074) (7,074)
Net assets in liquidation, as of December 31, 2021 $ 3203 $ 124302 $ 127,505
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Net assets in liquidation — Restricted for Qualifying Victims increased by approximately $0.04 million during the three months ended December 31, 2021.

Net assets in liquidation — All Interestholders decreased by approximately $7.07 million during the three-month period ended December 31, 2021. This decrease was due to an increase in
the carrying value of assets and liabilities, net of approximately $32.75 million and distributions (declared) reversed, net of approximately $39.82 million.

The components of the approximately $0.04 million and $32.75 million net change in the carrying value of assets and liabilities are as follows ($ in thousands):

Restricted for All
Qualifying Victims Interestholders Total

Causes of Action, net (1):

Comerica Bank $ - 3 23,574 23,574

Other settlement agreements - 408 408
Remeasurement of assets and liabilities, net 36 4,989 5,025
Sales proceeds in excess of carrying value - 3,388 3,388
Other - 393 393

Change in carrying value of assets and liabilities, net $ 36 3 32,752 § 32,788

(1) Net of the 5% payable to the Liquidation Trustee of approximately $1,241 for Comerica Bank and $21 for other settlement agreements ($ in thousands).
During the three months ended December 31, 2021, the Company:
¢ Sold the wine and a portion of the gold Forfeited Assets for net proceeds of approximately $0.37 million.
*  Sold two single-family homes and settled one secured loan for net proceeds of approximately $21.24 million. One of the single-family homes was under construction.
*  Recorded approximately $24.81 million from the settlement of the two pending actions against Comerica Bank, the California Class Action and the Delaware Adversary Action.
*  Signed agreements to settle other Causes of Action for payment to the Trust of approximately $0.43 million.
«  Paid construction costs of approximately $3.44 million relating to single-family homes under development.
*  Paid holding costs of approximately $0.84 million.

¢ Paid general and administrative costs of approximately $4.41 million, including approximately $0.19 million of board member fees and expenses, approximately $1.78 million of
payroll and other general and administrative costs and approximately $2.44 million of professional fees.
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For the three months ended December 31, 2020

The following is a summary of the Consolidated Statement of Changes in Net Assets in Liquidation for the three months ended December 31, 2020 (8 in thousands):

Restricted for All
Qualifying Victims Interestholders Total
Net assets in liquidation as of September 30, 2020 $ - 3 239,723 $ 239,723
Change in assets and liabilities:
Restricted for Qualifying Victims - change in carrying value of assets and liabilities, net - - -
All Interestholders:
Change in carrying value of assets and liabilities, net - 472 472
Distributions (declared) reversed, net - (29,719) (29,719)
Net change in assets and liabilities - (29,247) (29,247)
Net assets in liquidation, as of December 31, 2020 $ - 3 210476  $ 210,476

Net assets in liquidation — All Interestholders decreased approximately $29.25 million during the three months ended December 31, 2020. This decrease was due to changes in the
carrying value of assets and liabilities, net of approximately $0.47 million and distributions (declared) reversed, net of approximately $29.72 million.

The components of the approximately $0.47 million net change in the carrying value of assets and liabilities, net are as follows ($ in thousands):

Restricted for All
Qualifying Victims Interestholders Total
Remeasurement of assets and liabilities, net $ - 3 1,147 $ 1,147
Settlement agreements, net (1) - 530 530
Carrying value in excess of sales proceeds - (1,277) (1,277)
Other - 72 72
Change in carrying value of assets and liabilities, net $ - 3 472 $ 472

(1) Net of the 5% payable to the Liquidation Trustee of approximately $31 (8 in thousands).
During the three months ended December 31, 2020, the Company:
¢ Declared a distribution of $2.56 per Class A Interest, which totaled approximately $29.95 million.

*  Sold one single-family home, two lots and two other properties for net proceeds of approximately $87.67 million. One of the single-family homes was under construction and the
buyer assumed the remaining obligations to complete the construction of the property of approximately $11.25 million.

*  Signed agreements to settle Causes of Action for payment to the Trust of approximately $0.60 million.
»  Paid construction costs of approximately $8.43 million relating to single-family homes under development.
*  Paid holding costs of approximately $2.26 million.

«  Paid general and administrative costs of approximately $3.08 million, including approximately $0.09 million of board member fees and expenses, approximately $2.45 million of
payroll and other general and administrative costs and approximately $0.54 million of professional fees.
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Six months ended December 31, 2021

The following is a summary of the Consolidated Statement of Changes in Net Assets in Liquidation for the six months ended December 31, 2021 ($ in thousands):

Restricted for All
Qualifying Victims Interestholders Total
Net assets in liquidation as of June 30, 2021 $ 3,167 $ 126,373  $ 129,540
Change in assets and liabilities:
Restricted for Qualifying Victims - change in carrying value of assets and liabilities, net 36 - 36
All Interestholders:
Change in carrying value of assets and liabilities, net - 37,657 37,657
Distributions (declared) reversed, net - (39,728) (39,728)
Net change in assets and liabilities - (2,071) 2,071)
Net assets in liquidation, as of December 31, 2021 $ 3203 $ 124302 $ 127,505

Net assets in liquidation — Restricted for Qualifying Victims increased by approximately $0.04 million during the six months ended December 31, 2021.

Net assets in liquidation — All Interestholders decreased by approximately $2.07 million during the six-month period ended December 31, 2021. This decrease was due to an increase in
the carrying value of assets and liabilities, net of approximately $37.66 million and distributions (declared) reversed, net of approximately $39.73 million.

The components of the approximately $0.04 million and $37.66 million of the net change in carrying value of assets and liabilities are as follows ($ in thousands):

Restricted for All
Qualifying Victims Interestholders Total

Causes of Action, net(1) :

Comerica Bank $ - 3 23,575 23,575

Other settlement agreements - 1,333 1,333
Sales proceeds in excess of carrying value - 6,460 6,460
Remeasurement of assets and liabilities, net 36 5,801 5,837
Other - 488 488

Change in carrying value of assets and liabilities, net $ 36 § 37,657 § 37,693

(1) Net of the 5% payable to the Liquidation Trustee of approximately $1,241 for Comerica Bank and $70 for other settlement agreements (§ in thousands).
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During the six months ended December 31, 2021, the Company:
¢ Sold the wine and a portion of the gold Forfeited Assets for net proceeds of approximately $0.37 million.
*  Sold four single-family homes and settled one secured loan for net proceeds of approximately $63.68 million. One of the single-family homes was under construction.
*  Recorded approximately $24.81 million from the settlement of the two pending actions against Comerica Bank, the California Class Action and the Delaware Adversary Action.
*  Signed agreements to settle other Causes of Action for payment to the Trust of approximately $1.40 million.
*  Paid construction costs of approximately $7.67 million relating to single-family homes under development.
*  Paid holding costs of approximately $1.24 million.

*  Paid general and administrative costs of approximately $8.53 million, including approximately $0.39 million of board member fees and expenses, approximately $2.92 million of
payroll and other general and administrative costs and approximately $5.22 million of professional fees.

For the six months ended December 31, 2020

The following is a summary of the Consolidated Statement of Changes in Net Assets in Liquidation for the six months ended December 31, 2020 ($ in thousands):

Restricted for All
Qualifying Victims Interestholders Total
Net assets in liquidation as of June 30, 2020 $ - 3 264517 $ 264,517
Change in assets and liabilities:
Restricted for Qualifying Victims - change in carrying value of assets and liabilities, net - - -
All Interestholders:
Change in carrying value of assets and liabilities, net - 5,555 5,555
Distributions (declared) reversed, net - (59,596) (59,596)
Net change in assets and liabilities - (54,041) (54,041)
Net assets in liquidation, as of December 31, 2020 $ - 3 210476  $ 210,476

Net assets in liquidation — All Interestholders decreased approximately $54.04 million during the six months ended December 31, 2020. This decrease was due to changes in the carrying
value of assets and liabilities, net of approximately $5.55 million and distributions (declared) reversed, net of approximately $59.59 million.
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The components of the approximately $5.55 million change in the carrying value of assets and liabilities, net are as follows (8 in thousands):

Restricted for All
Qualifying Victims Interestholders Total
Settlement agreements, net (1) $ - 3 6,687 $ 6,687
Carrying value in excess of sales proceeds - (1,540) (1,540)
Remeasurement of assets and liabilities, net - 302 302
Other - 106 106
Change in carrying value of assets and liabilities, net $ - 3 5555 §$ 5,555

(1) Net of the 5% payable to the Liquidation Trustee of approximately $393 ($ in thousands).
During the six months ended December 31, 2020, the Company:
*  Declared two distributions, each of $2.56 per Class A Interest, which totaled approximately $59.92 million.

*  Sold five single-family home, two lots and eleven other properties for net proceeds of approximately $121.16 million. One of the single-family homes was under construction and
the buyer assumed the remaining obligations to complete the construction of the property of approximately $11.25 million.

*  Signed agreements to settle Causes of Action for payment to the Trust of approximately $7.18 million.
»  Paid construction costs of approximately $16.27 million relating to single-family homes under development.
«  Paid holding costs of approximately $3.36 million.

*  Paid general and administrative costs of approximately $5.00 million, including approximately $0.18 million of board member fees and expenses, approximately $3.66 million of
payroll and other general and administrative costs and approximately $1.16 million of professional fees.

Liquidity and Capital Resources
Liquidity

The Company’s primary sources for meeting its capital requirements are its cash and cash equivalents, availability under the LOC, proceeds from the sale of its real estate assets and
recoveries from Causes of Action, including the Comerica Bank settlement, and general and administrative costs, all of which the Company expects to be able to adequately fund over
the next twelve months from its primary sources of capital.

Capital Resources

In addition to consolidated cash and cash equivalents at December 31, 2021 of approximately $63.12 million (of which approximately $9.12 million is restricted), the capital resources
available to the Company and its uses of liquidity are as follows:

¢ Revolving Line of Credit: On June 19, 2020, two wholly-owned subsidiaries of the Wind-Down Entity entered into a $25.00 million LOC. On February 11, 2021, the LOC was
amended. Two additional wholly owned subsidiaries of the Wind-Down Entity were joined to the LOC as co-borrowers and two properties were added as replacement collateral.
The maturity date of the LOC was changed to January 31, 2023 with an option to extend for one additional year, subject to the availability of collateral. The LOC required the
borrowers to establish an interest reserve of $1.75 million, which is to be used to pay the potential monthly interest payments. Outstanding borrowings bear interest at a fixed
rate of 3.50% per annum. Indebtedness under LOC is secured by a deed of trust on two properties, the personal property associated therewith and the interest reserve. The
Wind-Down Entity is the guarantor of the LOC. The Company is required to keep a cash balance of $20.00 million on deposit with the lender in order to avoid a non-compliance
fee of 2% of the shortfall in the required deposit and is required to comply with various covenants. No amounts were outstanding under the LOC as of December 31, 2021 or
February 10, 2022.
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¢ Sales of Real Estate Assets: The Wind-Down Entity and the Wind-Down Subsidiaries are in the process of developing, marketing and selling their real estate assets, all of which
are held for sale. As of December 31, 2021, the Company owned a total of eight real estate assets with a gross carrying value of approximately $90.78 million. Five single-family
homes were under construction, one that was sold in December 2021 and on that was sold in May 2021. Therefore, it is unlikely that the net proceeds for the three or six months
ended December 31, 2021 will be indicative of future net proceeds, which may be significantly lower. In addition, it may take longer to sell the properties than the Company has
estimated.

¢ Recoveries: During the three and six months ended December 31, 2021, the Company recognized approximately $24.24 and $26.21 million, respectively, from the settlement of
Causes of Action. The recoveries include approximately $24.81 million from Comerica Bank. There can be no assurance that the amounts the Company recovers from settling
Causes of Action in the future will be consistent with the amount recovered during the three and six months ended December 31, 2021.

Uses of Liquidity

The primary uses of the Company’s liquidity are to pay (a) distributions payable, (b) development costs, (c) holding costs, and (d) general and administrative costs. As of December 31,
2021, the Company’s total liabilities were approximately $51.84 million. The total liabilities recorded as of December 31, 2021 may not be indicative of the costs paid in future periods,
which may be significantly higher.

Given current cash and cash equivalent balances, projected sales of real estate assets, availability under the LOC, Causes of Action recoveries (including the Comerica Bank settlement) ,
distributions declared and expected cash needs, the Company does not expect a deficiency in liquidity in the next twelve months. Due to the uncertain nature of future net sales
proceeds, recoveries and costs to be incurred, it is not possible to be certain that the current liquidity will be adequate to cover all future financial needs of the Company. Creating
contingent obligation agreements and/or seeking methods to reduce professional costs, including legal fees, and administrative costs are strategies that could be undertaken to address
liquidity issues should they arise. These strategies could impact the Company’s ability to maximize recoveries from the settlement of unresolved Causes of Action.

Distributions

Distributions will be made at the sole discretion of the Liquidation Trustee in accordance with the provisions of the Plan and the Trust Agreement. As of February 10, 2022, the
Liquidation Trustee has declared nine distributions to the Class A Interestholders. The distributions are paid on account of the then-allowed claims and a deposit is made into a
restricted cash account for amounts (a) payable for Class A Interests that may be issued in the future upon the allowance of unresolved claims, (b) in respect of Class A Interests on
account of recently allowed claims, (c) for holders of Class A Interests who failed to cash distribution checks mailed in respect of prior distributions, (d) for distributions that were
withheld due to pending avoidance actions and (e) for holders of Class A Interests for which the Trust is waiting for further beneficiary information.

Sections 7.6 and 7.18 of the Plan provide that distributions that have not been cashed within 180 calendar days of their issuance shall be null and void and the holder of the associated
Liquidation Trust Interests “shall be deemed to have forfeited its rights to any reserved and future Distributions under the Plan,” with such amounts to become “Available Cash” of
the Trust for all purposes. On February 1, 2022, the Trust sent letters to the holders of the Class A Interests who have failed to cash distribution checks in respect of prior
distributions, which checks were issued more than 180 days ago. The letter informed the holders that, unless such holders contact the Trust no later than February 28, 2022, then, in
accordance with the Plan, the holders’ reserved and future distributions will be deemed forfeited. The Trust provided this final notice simply as a one-time courtesy and reserves its
rights to strictly enforce the Plan’s forfeiture provisions, and any other provision of the Plan, against any person (including any recipient of the final notice) at any time in the future,
without further notice.
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The following tables summarize the distributions declared, distributions paid and the activity in the restricted cash account for the periods from February 15, 2019 (inception) through
December 31, 2021 and from February 15, 2019 through February 10, 2022:

During the Period from During the Period from
February 15, 2019 (inception) through February 15, 2019 (inception) through
December 31, 2021 ($ in Millions) February 10, 2022 ($ in Millions)
$ per Restricted
Date Class A Total Cash Total Restricted
Declared Interest Declared Paid Account Declared Paid Cash Account
Distributions Declared
First 3/15/2019 $ 375 $ 4470 § 4232 § 238 $ 4470 § 4232 2.38
Second 1/2/2020 4.50 5343 51.19 224 5343 51.19 224
Third 3/31/2020 2.12 25.00 24.19 0.81 25.00 24.19 0.81
Fourth 7/13/2020 2.56 29.97 29.24 0.73 29.97 29.24 0.73
Fifth 10/19/2020 2.56 29.95 29.20 0.75 29.95 29.20 0.75
Sixth 1/7/2021 428 50.01 48.67 1.34 50.01 48.67 1.34
Seventh (a) 5/13/2021 2.58 30.02 2933 0.69 30.02 29.33 0.69
Eighth 10/8/2021 344 40.02 39.14 0.88 40.02 39.14 0.88
Ninth 2/4/2022 344 - - - 40.00 - -
Subtotal $ 2923 § 303.10 $ 293.28 982 $ 34310 $ 293.28 9.82
Distributions Reversed
Disallowed/cancelled (b) 3.12) (3.20)
Returned (c) 0.74 0.74
Subtotal (2.38) (2.46)
Distributions Paid from Reserve Account (d) (227) 229
Distributions Payable, Net asof 12312021:  $ 517 asof2/102022:  $ 507
(a) The seventh distribution included the cash the Trust received from Fair Funds.
(b) As a result of claims being disallowed or Class A Interests cancelled.
() Distribution checks returned or not cashed.
(d) Paid as claims are allowed or resolved.

As claims are resolved, additional Class A Interests may be issued or cancelled (see the Company’s Annual Report on Form 10-K filed on September 27, 2021, “Part 1, Item 1. Business, D.
Plan Provisions Regarding the Company, 2. Treatment under the Plan of holders of claims against and equity interests in the Debtors and 3. Assets and liabilities of the Company™).
Therefore, the total amount of a distribution declared may change between the date declared and the date paid. The Liquidation Trustee will continue to assess the adequacy of funds
held and expects to make additional cash distributions on account of Class A Interests, but does not currently know the timing or amount of any such distribution(s).

Management believes that, since its inception, the Wind-Down Entity has made substantial progress toward completion of its liquidation activities and is nearing the end of the
liquidation of its real estate portfolio. Holders of Liquidation Trust Interests are advised that future distributions from the Trust will be limited. Once the Company’s remaining real
property assets have been liquidated and the net proceeds resulting therefrom, net of reserves, have been distributed, further distribution(s) will be materially reliant on future
recoveries from litigation, which are uncertain and the amount and timing of which are difficult to determine.

Contractual Obligations
As of December 31, 2021, the Company has contractual commitments related to construction contracts totaling approximately $6.10 million. The Company expects to complete the

construction of the single-family homes during the fiscal year ending June 30, 2022. The Company has an office lease that expires in July 2022. The Company has two six-month options
to extend the lease. The Company expects that it will continue to lease office space until the liquidation process is completed.
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Critical Accounting Policies and Practices

The Company’s consolidated financial statements are prepared in accordance with U.S. GAAP. The accounting policies and practices that the Company believes are the most critical are
discussed below. These accounting policies and practices require management to make decisions on subjective and/or complex matters that may inherently be uncertain. Estimates are
required to prepare the consolidated financial statements in conformity with U.S. GAAP. Significant estimates, judgments and assumptions are required in a number of areas, including,
but not limited to, the sales price of real estate assets, selling costs, development costs, holding costs and general and administrative costs to be incurred until the completion of the
liquidation of the Company. In many instances, changes in the accounting estimates are likely to occur from period to period. Actual results may differ from the estimates. The Company
believes the current assumptions and other considerations used in preparing the consolidated financial statements are appropriate. However, if actual experience differs from the
assumptions and other considerations used in estimating amounts reflected in the Company’s consolidated financial statements, the resulting changes could have a material adverse
effect on the Company’s net assets in liquidation.

Liquidation Basis of Accounting

Under the liquidation basis of accounting, all assets are recorded at their estimated net realizable value or liquidation value, which represents the estimated amount of net cash that may
be received upon the disposition of the assets (on an undiscounted basis). Liabilities are measured in accordance with U.S. GAAP that otherwise applies to those liabilities. The
Company has not recorded any amount from the future settlement of unresolved Causes of Action or Fair Fund recoveries in the accompanying consolidated financial statements
because they cannot be reasonably estimated.

Valuation of Real Estate

The measurement of real estate assets held for sale is based on the terms of current contracts (if any), estimates and other indications of sales value, net of estimated selling costs. To
determine the value of real estate assets held for sale, the Company considered the three traditional approaches to value (cost, income and sales comparison) commonly used by the real
estate appraisal community. The applicability and relevancy of each valuation approach as applied may differ by asset. In most cases, the sales comparison approach was accorded the
greatest weight. This approach compares a property to other properties with similar characteristics that have recently sold. To validate management’s estimate, the Company also
considers opinions from qualified real estate professionals and local real estate brokers and, in some cases, obtained third party appraisals.

Accrued Liquidation Costs

The estimated costs associated with implementing and completing the Company’s plan of liquidation are recorded as accrued liquidation costs. The Company has also recorded the
estimated development costs to be incurred to prepare the assets for sale as well as the estimated holding costs to be incurred until the projected sale date and the estimated general and
administrative costs to be incurred until the completion of the liquidation of the Company.

Changes in Carrying Value

On a quarterly basis, the Company reviews the estimated net realizable values, liquidation costs and the estimated date of the completion of the liquidation of the Company and records
any significant changes. The Company will also evaluate an asset when it is under contract for sale and the buyer’s contingencies have been removed. During the period that this
occurs, the carrying value of the asset and the estimated closing and other costs will be adjusted, if necessary. If the Company has a change in its plan for the disposition of an asset, the
carrying value will be adjusted to reflect this change in the period that the change is approved. The change in value may also include a change to the accrued liquidation costs related to
the asset.

All changes in the estimated liquidation value of the Company’s assets, real estate held for sale, or other assets and liabilities are reflected as a change to the Company’s net assets in
liquidation.

Causes of Action
The Company does not record any amount from the future settlement of unresolved Causes of Action or recoveries from Fair Fund or Forfeited Assets (including those that may be

settled, but subject to court or other regulatory agency approval) in the accompanying consolidated financial statements since they cannot be reasonably estimated. The Company
recognizes recoveries from the settlement of unresolved Causes of Action when an agreement has been executed and collectability is reasonably assured.
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Not applicable, as the Company is a “smaller reporting company” within the meaning of Rule 12b-2 of the Exchange Act.
Item 4. Controls and Procedures

Disclosure Controls and Procedures

As of the end of the period covered by this report, management and the Liquidation Trustee evaluated the effectiveness of the design and operation of our disclosure controls and
procedures. Based upon, and as of the date of, the evaluation, management and the Liquidation Trustee concluded that the disclosure controls and procedures were effective as of the
end of the period covered by this report to ensure that information required to be disclosed in the reports we file and submit under the Exchange Act is recorded, processed, summarized
and reported as and when required. Disclosure controls and procedures include, without limitation, controls and procedures designed to ensure that information required to be disclosed
by us in the reports we file and submit under the Exchange Act is accumulated and communicated to our management, including the Liquidation Trustee, as appropriate to allow timely
decisions regarding required disclosure.

Management’s Report on Internal Control Over Financial Reporting

Our management is responsible for establishing and maintaining adequate internal control over financial reporting, as such term is defined in Rule 13a-15(f) or 15d-15(f) promulgated
under the Securities Exchange Act of 1934, as amended.

In connection with the preparation of our Form 10-Q, our management and the Liquidation Trustee assessed the effectiveness of our internal control over financial reporting as of
December 31, 2021. In making that assessment, management used the criteria set forth by the Committee of Sponsoring Organizations of the Treadway Commission (COSO) in Internal
Control-Integrated Framework (2013).

Based on its assessment, our management and the Liquidation Trustee believes that, as of December 31, 2021, our internal control over financial reporting was effective based on those

criteria. There have been no changes in our internal control over financial reporting that occurred during the quarter ended December 31, 2021 that have materially affected, or are
reasonably likely to materially affect, our internal control over financial reporting.
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PART IIl. OTHER INFORMATION (CONTINUED)
Item 1. Legal Proceedings (KTBS to Update)

Below is a description of pending litigation. As the Company is the plaintiff in these legal proceedings and does not have the ability to estimate the ultimate recovery amount until they
are settled, and in accordance with the Company’s accounting policy, no recoveries have been recorded in the Company’s consolidated financial statements for these legal proceedings,
other than for settlements for which the Trust has entered into a signed settlement agreement.

Goldberg v. Halloran & Sage LLP, et al., Case No. 19STCV42900 (Cal. Super. Ct., L.A. Cnty., filed Dec. 2, 2019), is an action by the Trust against nine law firms (Halloran & Sage LLP;
Balcomb & Green, P.C.; Rome McGuigan, P.C.; Haight Brown & Bonesteel LLP; Bailey Cavalieri LLC; Sidley Austin LLP; Davis Graham & Stubbs LLP; Robinson & Cole LLP; and Finn
Dixon & Herling LLP) and ten individual attorneys (Richard Roberts, Lawrence R. Green, Jon H. Freis, Brian Courtney, Ted Handel, Thomas Geyer, Neal Sullivan, S. Lee Terry, Jr., Shant
Chalian, and Reed Balmer) for conduct in connection with their representation of Robert Shapiro, the Debtors or their affiliates before the commencement of the Bankruptcy Cases, as
well as against up to 100 “Doe” defendants. The conduct challenged in the complaint includes knowingly and/or negligently preparing loan documents and investment agreements with
material misstatements and omissions, designing deceptive securities products, preparing incorrect legal opinion memoranda on which investors relied, and assisting in the creation of
nominally third-party borrower entities that were in fact controlled by Robert Shapiro.

The first set of counts in the complaint are against law firm Halloran & Sage LLP, attorney Richard Roberts, and the “Doe” defendants for aiding and abetting securities fraud (First
Count), aiding and abetting fraud (Second Count), aiding and abetting breach of fiduciary duty (Third Count), negligent misrepresentation (Fourth Count), professional negligence (Fifth
Count), and aiding and abetting conversion (Sixth Count). These defendants are alleged to be jointly and severally liable for rescission of investors” purchases of securities and for
damages in an amount believed to be in excess of $500 million, as well as for punitive damages.

The second set of counts in the complaint are against law firm Balcomb & Green, P.C., attorney Lawrence R. Green, and the “Doe” defendants for aiding and abetting securities fraud
(Seventh Count), aiding and abetting fraud (Eighth Count), aiding and abetting breach of fiduciary duty (Ninth Count), negligent misrepresentation (Tenth Count), professional
negligence (Eleventh Count), and aiding and abetting conversion (Twelfth Count). These defendants are alleged to be jointly and severally liable for rescission of investors’ purchases
of securities and for damages in an amount believed to be in excess of $500 million, as well as for punitive damages.

The third set of counts in the complaint are against attorney Jon H. Freis and the “Doe” defendants for aiding and abetting securities fraud (Thirteenth Count), aiding and abetting fraud
(Fourteenth Count), aiding and abetting breach of fiduciary duty (Fifteenth Count), negligent misrepresentation (Sixteenth Count), professional negligence (Seventeenth Count), and
aiding and abetting conversion (Eighteenth Count). These defendants are alleged to be jointly and severally liable for rescission of investors” purchases of securities and for damages in
an amount believed to be in excess of $500 million, as well as for punitive damages.

The fourth set of counts in the complaint are against law firm Rome McGuigan, P.C., attorney Brian Courtney, and the “Doe” defendants for aiding and abetting securities fraud
(Nineteenth Count), aiding and abetting fraud (Twentieth Count), aiding and abetting breach of fiduciary duty (Twenty-First Count), negligent misrepresentation (Twenty-Second
Count), professional negligence (Twenty-Third Count), and aiding and abetting conversion (Twenty-Fourth Count). These defendants are alleged to be jointly and severally liable for
rescission of investors’ purchases of securities and for damages in an amount believed to be in excess of $500 million, as well as for punitive damages.

The fifth set of counts in the complaint are against law firm Haight Brown & Bonesteel LLP, attorney Ted Handel, and the “Doe” defendants for aiding and abetting securities fraud
(Twenty-Fifth Count), aiding and abetting fraud (Twenty-Sixth Count), aiding and abetting breach of fiduciary duty (Twenty-Seventh Count), negligent misrepresentation (Twenty-
Eighth Count), professional negligence (Twenty-Ninth Count), and aiding and abetting conversion (Thirtieth Count). These defendants are alleged to be jointly and severally liable for
rescission of investors’ purchases of securities and for damages in an amount believed to be in excess of $20 million, as well as for punitive damages.

The sixth set of counts in the complaint are against law firm Bailey Cavalieri LLC, Thomas Geyer, and the “Doe” defendants for aiding and abetting securities fraud (Thirty-First Count),
aiding and abetting fraud (Thirty-Second Count), aiding and abetting breach of fiduciary duty (Thirty-Third Count), negligent misrepresentation (Thirty-Fourth Count), professional
negligence (Thirty-Fifth Count), and aiding and abetting conversion (Thirty-Sixth Count). These defendants are alleged to be jointly and severally liable for rescission of investors’
purchases of securities and for damages in an amount believed to be in excess of $500 million, as well as for punitive damages.
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The seventh set of counts in the complaint are against law firm Sidley Austin LLP, attorney Neal Sullivan, and the “Doe” defendants for aiding and abetting securities fraud (Thirty-
Seventh Count), aiding and abetting fraud (Thirty-Eighth Count), aiding and abetting breach of fiduciary duty (Thirty-Ninth Count), negligent misrepresentation (Fortieth Count),
professional negligence (Forty-First Count), and aiding and abetting conversion (Forty-Second Count). These defendants are alleged to be jointly and severally liable for rescission of
investors’ purchases of securities and for damages in an amount believed to be in excess of $500 million, as well as for punitive damages.

The eighth set of counts in the complaint are against law firm Davis Graham & Stubbs LLP, attorney S. Lee Terry, Jr., and the “Doe” defendants for aiding and abetting securities fraud
(Forty-Third Count), aiding and abetting fraud (Forty-Fourth Count), aiding and abetting breach of fiduciary duty (Forty-Fifth Count), negligent misrepresentation (Forty-Sixth Count),
professional negligence (Forty-Seventh Count), and aiding and abetting conversion (Forty-Eighth Count). These defendants are alleged to be jointly and severally liable for rescission of
investors’ purchases of securities and for damages in an amount believed to be in excess of $200 million, as well as for punitive damages.

The ninth set of counts in the complaint are against law firm Robinson & Cole LLP, attorney Shant Chalian, and the “Doe” defendants for aiding and abetting securities fraud (Forty-
Ninth Count), aiding and abetting fraud (Fiftieth Count), aiding and abetting breach of fiduciary duty (Fifty-First Count), negligent misrepresentation (Fifty-Second Count), professional
negligence (Fifty-Third Count), and aiding and abetting conversion (Fifty-Fourth Count). These defendants are alleged to be jointly and severally liable for rescission of investors’
purchases of securities and for damages in an amount believed to be in excess of $5 million, as well as for punitive damages.

The tenth set of counts in the complaint are against law firm Finn Dixon & Herling LLP, attorney Reed Balmer, and the “Doe” defendants for aiding and abetting securities fraud (Fifty-
Fifth Count), aiding and abetting fraud (Fifty-Sixth Count), aiding and abetting breach of fiduciary duty (Fifty-Seventh Count), negligent misrepresentation (Fifty-Eighth Count),
professional negligence (Fifty-Ninth Count), and aiding and abetting conversion (Sixtieth Count). These defendants are alleged to be jointly and severally liable for rescission of
investors’ purchases of securities and for damages in an amount believed to be in excess of $5 million, as well as for punitive damages.

The eleventh set of counts in the complaint are against law firms Halloran & Sage LLP; Balcomb & Green, P.C.; Rome McGuigan, P.C.; Haight Brown & Bonesteel LLP; Bailey Cavalieri
LLC; Sidley Austin LLP; Davis Graham & Stubbs LLP; Robinson & Cole LLP; and Finn Dixon & Herling LLP; attorney Jon H. Freis, and the “Doe” defendants for actual-intent
fraudulent transfer (Sixty-First Count) and constructive fraudulent transfer (Sixty-Second Count). These defendants are alleged to be liable for damages in an amount believed to be in
excess of $5 million, as well as for provisional remedies, avoidance of the transfers, and punitive damages.

The case was designated as a complex matter on December 18, 2019, and was assigned to the Honorable Amy Hogue.

On March 20, 2020, two sets of defendants — Sidley Austin LLP and Neal Sullivan; and Davis Graham & Stubbs LLP and S. Lee Terry, Jr. — filed special motions to strike the portions of
the complaint directed at them under a California statute (Civil Procedure Code section 425.16) that permits defendants to bring early challenges to causes of action against them that
allegedly arise from protected litigation activity if those causes of action lack minimal merit. The defendants that filed these special motions to strike asserted that the claims against
them arise from communicative conduct in the course of quasi-judicial proceedings, such as regulatory inquiries, and that the Trust cannot establish a likelihood of prevailing on its
claims against them. The Trust opposed these motions, and the matters were heard on July 28, 2020, and taken under submission on that date. On August 14, 2020, the Court entered
orders: (i) granting the motion to strike filed by Sidley Austin LLP and Neal Sullivan, and (ii) granting in part and denying in part the motion to strike filed by Davis Graham & Stubbs LLP
and S. Lee Terry, Jr. In September 2020, the Trust filed notices of appeal of the foregoing orders, and Davis Graham & Stubbs LLP and S. Lee Terry, Jr. subsequently filed a cross-appeal.
On January 27, 2021, the Court entered an order granting, in part, a motion for attorneys’ fees filed by Sidley Austin LLP and Neal Sullivan, pursuant to which the movants were awarded
$282,500.00 in fees and $5,557.87 in costs. On March 1, 2021, the Trustee filed a notice of appeal of the order granting fees and costs.

On April 13, 2020, four sets of defendants — Rome McGuigan, P.C. and Brian Courtney; Bailey Cavalieri LLC and Thomas Geyer; Robinson & Cole LLP and Shant Chalian; and Finn Dixon
& Herling LLP and Reed Balmer — filed motions to quash the service of summonses. The defendants that filed these motions asserted that they are not subject to suit in California
because they do not have sufficient contacts with California to justify a California court’s exercise of jurisdiction over them. The Trust opposed these motions, and the matters were
heard in part on July 15, 2020 and in part on July 20, 2020, and (with exception of the motion filed by Finn Dixon & Herling LLP and Reed Balmer) were taken under submission on July 20,
2020. The motion filed by Finn Dixon & Herling LLP and Reed Balmer was taken off calendar prior to July 20, 2020, and the parties thereafter reached a confidential settlement. On July
21,2020, the Court entered orders granting the motions to quash filed by Rome McGuigan, P.C. and Brian Courtney; Bailey Cavalieri LLC and Thomas Geyer; and Robinson & Cole LLP
and Shant Chalian. On September 10, 2020, the Trust filed a notice of appeal of the foregoing orders.
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On June 16, 2020, the Trust reached a confidential settlement with Balcomb & Green, P.C. and Lawrence R. Green. On July 6, 2020, these defendants filed a motion seeking the Court’s
determination that the settlement was made in good faith under a California statute (Civil Procedure Code section 877.6) that permits settling defendants to seek a good faith settlement
finding in order to bar any other defendant from seeking contribution or indemnity. The motion was unopposed, and the Court entered an order granting it on August 12, 2020.

On January 21, 2021, the Trust reached a confidential settlement with Robinson & Cole LLP and Shant Chalian. As part of that settlement, the appeal of the jurisdictional ruling as to
those parties has been dismissed. The other appeals remain pending. On June 14, 2021, the Trustee filed a combined opening brief for all of the appeals other than his appeal of the order
granting fees and costs to Sidley Austin LLP. Between September 22-29, 2021, the respondents filed their opening briefs.

On October 28, 2020, the Trust filed a federal lawsuit against four defendants that prevailed on the motions to quash service of summons in the California state court action (Rome
McGuigan, P.C.; Brian Courtney; Bailey Cavalieri LLC; and Thomas Geyer), as well as a fifth defendant (Ivan Acevedo), and certain “Doe” defendants.” The case is styled Goldberg v.
Rome McGuigan, P.C., et al., Case No. 2:20-cv-09958-JFW-SK (C.D. Cal.). The complaint contains counts for (i) violations of section 10(b) of the Exchange Act and Rule 10b-5; (i) aiding
and abetting fraud; (iii) aiding and abetting breach of fiduciary duty; (iv) negligent misrepresentation; (v) professional negligence; (vi) aiding and abetting conversion; (vii) actual
fraudulent transfer; and (viii) constructive fraudulent transfer. The conduct challenged in the complaint includes certain of the same conduct challenged in the California state court
action, and a footnote in the complaint explains: “Plaintiff filed an action in Los Angeles Superior Court against [four of these defendants] raising some of the claims asserted in this
action. Those defendants filed a motion to quash service, alleging that the court did not have personal jurisdiction. The Court granted those motions, and Plaintiff appealed. Plaintiff
brings this action to preserve his rights and ensure that his claims against [the defendants] are adjudicated on the merits. Should the state court appeal be successful, resulting in two
cases being simultaneously litigated on the merits in two forums, [plaintiff] will consider dismissing this action and litigating the case in state court.” On January 4, 2021, the four
defendants from the California state court action filed motions to dismiss this federal lawsuit, and on March 4, 2021, the court entered an order granting those motions in part by
dismissing the first count (arising under the federal securities laws), without ruling on the remaining counts (arising under state law) in light of potential personal jurisdiction issues. On
March 29, 2021, the same four defendants again moved to dismiss the remaining counts for lack of personal jurisdiction. On April 23, 2021 the federal court entered an order granting
those motions, but has not yet entered a final judgment.

Comerica Bank litigation. On August 6, 2021, the Trust agreed to the terms of a settlement of two actions against Comerica Bank. The terms of the settlement, reached following
negotiations with Comerica Bank and the plaintiffs in a putative class action against Comerica Bank in the United States District Court for the Central District of California (the “District
Court”), are the subject of a Settlement Agreement among the plaintiffs, Comerica Bank, and the Trust (“Comerica Settlement Agreement”). Comerica Bank is the institution at which the
Debtors maintained all of their bank accounts, and these actions arise out of the Debtors’ former banking relationships with Comerica Bank. The Comerica Settlement Agreement is
referenced hereto as Exhibit 10.16.

The Comerica Settlement Agreement resolves two actions. One of the actions, captioned In re Woodbridge Investments Litigation, Case No. 2:18-cv-00103-DMG-MRW (C.D. Cal.), was a
consolidated putative class action in District Court brought on behalf of former noteholders and unitholders of the Debtors (the “California Class Action”). The California Class Action
was comprised of five separate lawsuits filed between January 4, 2018 and April 26, 2018 and, as consolidated, asserted claims for aiding and abetting fraud, aiding and abetting breach of
fiduciary duty, negligence, and violations of California’s unfair competition law. The Trust believes that it is the largest member of the putative class in the California Class Action, as
holder of approximately 60.9% of all claims against Comerica based on the claims contributed to the Trust by former investors of the Debtors.

The other action resolved by the settlement, captioned Michael I. Goldberg as trustee for the Woodbridge Liquidation Trust v. Comerica Bank, Adv. Pro. No. 20-ap-50452-BLS (Bankr.
D. Del.), is an adversary proceeding in the Bankruptcy Court, in which the Trust asserted claims against Comerica Bank for fraudulent transfers under the California Civil Code the (the
“Delaware Adversary Action”). The Delaware Adversary Action also incorporated the claims asserted against Comerica Bank in the California Class Action to the extent that such
claims may ultimately be determined to belong to the Debtors’ estates rather than to individual former noteholders and unitholders.

Under the terms of the Comerica Settlement Agreement, the California Class Action has been settled as a class action on the basis of a class defined to consist of (i) the Trust, as
assignee of the claims of the holders of Net Claims (as defined in the Settlement Agreement) in Class 3 (Standard Note Claims, as defined in the Plan) and Class 5 (Unit Claims, as defined
in the Plan) of the Plan who are Contributing Claimants (as defined in the Plan) and (ii) the holders of Net Claims (as defined in the Settlement Agreement) in Class 3 (Standard Note
Claims, as defined in the Plan) and Class 5 (Unit Claims, as defined in the Plan) of the Plan who are not Contributing Claimants (as defined in the Plan). For purposes of distributions
under the Settlement Agreement, the holders of Net Claims who are not Contributing Claimants are deemed to be the holders of such Net Claims as of February 15, 2019.
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Under the Comerica Settlement Agreement, Comerica Bank agreed to pay (including through its insurers) an aggregate of $54.5 million, consisting of $54.2 million to settle the California
Class Action (the “Class Payment”) and $300,000 to settle the Delaware Adversary Action (the “FT Payment”). The Class Payment was intended to provide recoveries to members of
the plaintiff class and to fund, in amounts to be determined by the District Court, the legal fees of plaintiffs’ counsel in the California Class Action, not to exceed 25% of the California
Class Action settlement payment, the costs of administering the settlement, and certain incentive award for the class representatives. Under the Comerica Settlement Agreement,
Comerica Bank (and certain related parties) has been released from all claims advanced, or that could have been advanced, related to the facts alleged in the California Class Action or the
Delaware Adversary Action.

The settlement amount was required to be paid within ten business days of the Settlement Effective Date (as defined in the Comerica Settlement Agreement), and was paid, in its entirety,
between January 19, 2022 and January 27, 2022.

On December 17, 2021, the court entered an order granting final approval to the settlement of the California Class Action, and the “Effective Date” of the settlement occurred on or about
January 20, 2022. Since that time, the settlement payment has been paid by Comerica Bank (or its insurers) and the Trust has commenced administration of that payment. The Trust has
recorded approximately $24.81 million from the settlement, comprised of (i) the Trust’s share (approximately 60.9%) of the Net Class Consideration (without reduction for costs of
administration or incentive awards) and (ii) the $300,000 FT Payment (without reduction for any reason).

Avoidance actions. The Trust is currently prosecuting numerous legal actions to recover preferential payments, fraudulent transfers, and other funds subject to recovery by the
bankruptcy estate. These actions were filed in the United States Bankruptcy Court for the District of Delaware (the “Bankruptcy Court”), are pending before the Honorable J. Kate
Stickles, and generally fall into the following categories:

e Preferential transfers. Certain of the actions include claims arising under chapter 5 of the Bankruptcy Code, and seek to avoid or recover payments made by the Debtors during
the 90 days prior to the December 4, 2017 bankruptcy filing, including payments to miscellaneous vendors and former Noteholders and Unitholders.

e Fraudulent transfers (Interest to Noteholders and Unitholders). Certain of the actions include claims arising under chapter 5 of the Bankruptcy Code, and seek to avoid or
recover payments made by the Debtors during the course of the Ponzi scheme (from July 2012 through the December 4, 2017 bankruptcy filing) for interest paid to former
Noteholders and Unitholders.

e Fraudulent transfers (Shapiro personal expenses). Certain of the actions include claims arising under chapter 5 of the Bankruptcy Code, and seek to avoid and recover
payments made by the Debtors during the course of the Ponzi scheme (from July 2012 through the December 4, 2017 bankruptcy filing) for the personal expenses of Robert and
Jeri Shapiro, including those identified in a forensic report prepared in connection with an SEC enforcement action in the United States District Court for the Southern District of
Florida.

The Trust has filed over 400 legal actions of this nature, many of which have been resolved, resulting in recoveries by or judgments in favor of the Trust. Since inception and as of
January 31, 2022, the Trust has obtained judgments of approximately $15.6 million and has entered into settlements in approximately 210 legal actions and approximately 245 potential
avoidance claims for which litigation was not filed, resulting in an aggregate of approximately $16.78 million of cash payments made or due to the Trust and approximately $9.98 million in
reductions of claims against the Trust.

Other legal proceedings. In addition, other legal proceedings are being prosecuted by the Trust and United States governmental authorities, which actions may result in recoveries in
favor of the Trust. Such actions currently include:

e Fraudulent transfers and fraud (against former agents). These actions, which arise under chapter 5 of the Bankruptcy Code and applicable state law governing fraudulent
transfers, seek to avoid and recover payments made by the Debtors during the course of the Ponzi scheme (from July 2012 through the December 4, 2017 bankruptcy filing) for
commissions to former agents, as well as for fraud, aiding and abetting fraud, and the unlicensed sale of securities asserted by the Trust based on claims contributed to the
Trust by defrauded investors. These actions were filed by the Trust in the United States Bankruptcy Court for the District of Delaware between November 15, 2019 and
December 4, 2019. Actions of this type are also being pursued by the SEC, and it is the Trust’s understanding that any recoveries obtained by the SEC will be transmitted to the
Trust pursuant to a Fair Fund established by the SEC.
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Actions regarding the Shapiro’s personal assets. On December 4, 2019, the Trust filed an action in the Bankruptcy Court, Adv. Pro. No. 10-51076 (BLS), Woodbridge Liquidation
Trust v. Robert Shapiro, Jeri Shapiro, 3X a Charm, LLC, Carbondale Basalt Owners, LLC, Davana Sherman Oaks Owners, LLC, In Trend Staging, LLC, Midland Loop
Enterprises, LLC, Schwartz Media Buying Company, LLC and Stover Real Estate Partners LLC. In this action, the Trust asserts claims under chapter 5 of the Bankruptcy Code
and applicable state law for avoidance of preferential and fraudulent transfers together with claims for fraud, aiding and abetting fraud, the unlicensed sale of securities, breach
of fiduciary duty and unjust enrichment. The Trust seeks to recover damages and assets held in the names of Robert Shapiro, Jeri Shapiro and their family members and entities
owned or controlled by them, which assets the Trust contends are beneficially owned by the Debtors or for which the Debtors are entitled to recover based on the Shapiros’
defalcations, including over $20 million in avoidable transfers.

Criminal proceeding and forfeiture. In connection with the United States’ criminal case against Robert Shapiro (Case No. No. 19-20178-CR-ALTONAGA (S.D. Fla. 2019)),
Shapiro agreed to the forfeiture of certain assets. The Trust filed a petition in the Florida court to claim the Forfeited Assets as property of the Debtors’ estates, and therefore as
property that had vested in the Trust pursuant to the Plan. The Trust has entered into an agreement with the United States Department of Justice to resolve its claim. The
agreement was approved by the Bankruptcy Court on September 17, 2020 and was approved by the United States District Court on October 1, 2020. Among other things, the
agreement provides for the release of specified Forfeited Assets by the United States to the Trust, and for the Trust to liquidate those assets and distribute the net sale
proceeds to Qualifying Victims, which include the vast majority of Trust beneficiaries—specifically, all former holders of Class 3 and 5 claims under the Plan and their permitted
assigns—but do not include former holders of Class 4 claims under the Plan. The Trust has taken possession of the Forfeited Assets and has sold the wine and gold assets.

Wind-Down Group litigation. The Wind-Down Group owns a portfolio of real estate assets, which includes secured loans and other properties. As part of its recovery efforts, the Wind-
Down Group, through its subsidiaries, is involved in ordinary routine litigation incidental to such assets. Among other litigation, certain Woodbridge entities (including the Trust, the
Wind-Down Entity, and WB 8607 Honoapiilani, LLC) filed an action against Certain Underwriters at Lloyd’s of London in Los Angeles Superior Court, alleging that the defendant insurer
breached its obligations under an insurance policy purchased to protect a property owned by WB 8607 Honoapiilani (a subsidiary of the Wind-Down Entity) in Hawaii, which property
was destroyed by fire in August 2017. The Superior Court granted the defendant’s motion for summary judgment, and on March 25, 2021 entered judgment in favor of the defendant.
The judgment provided that plaintiffs take nothing by way of the complaint. Further, the judgment provided that defendant refund plaintiffs for the premium payments under the
insurance policy at issue in the lawsuit ($110,829.43), less all amounts paid by the defendant in respect of claims under the policy ($97,770.38) and less defendant’s costs (defendant has
requested costs of $9,874.71). Plaintiffs have appealed the judgment.
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Item 1A. Risk Factors

As the Company’s real estate portfolio is further liquidated, further distributions to Interestholders will become increasingly dependent on recoveries from the Causes of Action, the
amount and timing of which cannot be determined with certainty. Holders of Liquidation Trust Interests are reminded that the sources of distributions from the Company are limited,
and result principally from real estate assets liquidated and Causes of Action successfully prosecuted by the Company. Since inception, the Company has made substantial progress
toward completion of its liquidation activities and management believes that the Company is nearing the end of the liquidation of its real estate portfolio. Once the Company’s remaining
real property assets have been liquidated and the net proceeds of those assets, net of reserves, have been distributed, further distributions will be materially reliant on future recoveries
from the Unresolved Causes of Action. Recoveries from the Unresolved Causes of Action depend in substantial part on the successful outcome of litigation, which is inherently
uncertain. Accordingly, the amount and timing of such recoveries will be very difficult to determine.

For other risk factors, please see Item 1A of our Annual Report on Form 10-K filed with the SEC on September 27, 2021 or contained in any of the Trust’s subsequent filings with the SEC.
Item 2. Unregistered Sales of Equity Securities and Use of Proceeds

In accordance with the Plan, all Liquidation Trust Interests have been issued without registration under the Securities Act. The Liquidation Trust Interests have been issued only to
holders of allowed claims in Class 3, Class 4, and Class 5 under the Plan entirely in exchange for such claims. See “Item 1. Business - D. Plan Provisions Regarding the Company - 2.
Treatment under the Plan of holders of claims against and equity interests in the Debtors” of our Annual Report on Form 10-K filed with the SEC on September 27, 2021. During the
period from February 15, 2019 (inception) through December 31, 2021, the Trust has issued an aggregate of 11,534,607 Class A Interests and an aggregate of 677,624 Class B Interests. As
of December 31, 2021, the Trust had 11,511,765 Class A Interests and 675,617 Class B Interests outstanding. All Liquidation Trust Interests were issued on the Plan Effective Date or from
time to time thereafter as soon as practicable as and when claims in Class 3, Class 4 or Class 5 have become allowed.

During the three months ended December 31, 2021, the Trust did not issue any Liquidation Trust Interests.

The issuance of Liquidation Trust Interests has occurred in reliance upon the exemption from the registration requirements of the Securities Act afforded by Section 1145(a)(1) of the
Bankruptcy Code. Section 1145(a)(1) exempts the offer and sale of securities under a plan of reorganization from registration under the Securities Act and state securities laws and
regulation if (i) the securities are offered and sold under a plan of reorganization and are securities of the debtor, of an affiliate of the debtor participating in a joint plan with the debtor, or
of a successor to the debtor under the plan; (ii) the recipients of the securities hold a pre-petition or administrative claim against the debtor or an interest in the debtor; and (iii) the
securities are issued entirely in exchange for the recipient’s claim against or interest in the debtor, or principally in such exchange and partly for cash or property. The Trust believes that
the Liquidation Trust Interests are securities of a “successor” to the Debtors within the meaning of Section 1145(a)(1), and such securities were issued under the Plan entirely in
exchange for allowed claims in Class 3, Class 4, and Class 5 under the Plan.

Item 3. Defaults upon Senior Securities

None.

Item 4. Mine Safety Disclosures

None.

Item 5. Other Information

None.
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Exhibit Description
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First Amended Joint Chapter 11 Plan of Liquidation of Woodbridge Group of Companies, LLC and its Affiliated Debtors dated August 22, 2018, incorporated herein by
reference to the Registration Statement on Form 10 filed by the Trust on October 25, 2019.

Certificate of Trust of Woodbridge Liquidation Trust dated February 14 and effective February 15, 2019, incorporated herein by reference to the Registration Statement on Form
10 filed by the Trust on October 25, 2019.

Liquidation Trust Agreement of Woodbridge Liquidation Trust dated February 15, 2019, as amended by Amendment No. 1 dated August 21, 2019 and Amendment No. 2 dated
September 13, 2019, incorporated herein by reference to the Registration Statement on Form 10 filed by the Trust on October 25, 2019.

Amendment No. 3 to Liquidation Trust Agreement dated as of November 1, 2019, incorporated herein by reference to Amendment No. 1 to Registration Statement on Form 10
filed by the Trust on December 13, 2019.

Amendment No. 4 to Liquidation Trust Agreement dated as of February 5, 2020, incorporated herein by reference to the Current Report on Form 8-K filed by the Trust on
February 6, 2020.

Amended and Restated Bylaws of Woodbridge Liquidation Trust effective August 21, 2019, incorporated herein by reference to the Registration Statement on Form 10 filed by
the Trust on October 25, 2019.

Limited Liability Company Agreement of Woodbridge Wind-Down Entity LLC dated February 15, 2019, incorporated herein by reference to the Registration Statement on Form
10 filed by the Trust on October 25, 2019.

Loan and Security Agreement dated June 19, 2020 by and among WB Propco, LLC and WB 141 S. Carolwood, LLC, as Borrowers, Woodbridge Wind-Down Entity LLC, as
Guarantor, and City National Bank of Florida, as Lender, incorporated herein by reference to Amendment No. 1 to the Current Report on Form 8-K filed by the Trust on June 29,
2020.

Agreement and Amendment to Loan and Security Agreement dated December 18, 2020 by and among WB Propco, LLC and WB 141 S. Carolwood, LLC, as Borrowers,
Woodbridge Wind-Down Entity, LLC, as Guarantor, and City National Bank of Florida, as Lender, incorporated by reference herein to the Form 10-Q filed by the Trust on May
17,2021.

Assumption Agreement and Joinder dated February 11, 2021 by and among WB Propco, LLC, WB 638 Siena, LLC and WB 642 St. Cloud, LLC, as co-borrowers, Woodbridge
Wind Down Entity, LLC, as guarantor, and City National Bank of Florida, incorporated by reference herein to the Form 10-Q filed by the Trust on May 17, 2021.

Amended and Restated Security Agreement dated February 11, 2021 by WB Propco, LLC, WB 638 Siena, LLC and WB 642 St. Cloud, LLC in favor of City National Bank of
Florida, incorporated by reference herein to the Form 10-Q filed by the Trust on May 17, 2021.

Amended and Restated Employment Agreement dated July 31, 2019 between Woodbridge Wind-Down Entity LLC and Frederick Chin, incorporated herein by reference to the
Registration Statement on Form 10 filed by the Trust on October 25, 2019.

First Amendment to Amended and Restated Employment Agreement dated September 24, 2020 between Woodbridge Wind-Down Entity LLC and Frederick Chin, incorporated
herein by reference to the Form 10-K filed by the Trust on September 28, 2020.

Indemnification Agreement dated February 27, 2019 between Woodbridge Wind-Down Entity LLC and Frederick Chin, incorporated herein by reference to the Registration
Statement on Form 10 filed by the Trust on October 25, 2019.

Employment Agreement dated November 12, 2019 between Woodbridge Wind-Down Entity LLC and Marion W. Fong, incorporated herein by reference to Amendment No. 1 to
Registration Statement on Form 10 filed by the Trust on December 13, 2019.
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First Amendment to Employment Agreement dated September 24, 2020 between Woodbridge Wind-Down Entity LLC and Marion W. Fong, incorporated herein by reference to
the Form 10-K filed by the Trust on September 28, 2020.

Indemnification Agreement dated November 12, 2019 between Woodbridge Wind-Down Entity LLC and Marion W. Fong, incorporated herein by reference to Amendment No. 1
to Registration Statement on Form 10 filed by the Trust on December 13, 2019.

Employment Agreement dated November 12, 2019 between Woodbridge Wind-Down Entity LLC and David Mark Kemper, incorporated herein by reference to Amendment No.
1 to Registration Statement on Form 10 filed by the Trust on December 13, 2019.

First Amendment to Employment Agreement dated September 24, 2020 between Woodbridge Wind-Down Entity LLC and David Mark Kemper, incorporated herein by reference
to the Form 10-K filed by the Trust on September 28, 2020.

Indemnification Agreement dated November 12, 2019 between Woodbridge Wind-Down Entity LLC and David Mark Kemper, incorporated herein by reference to Amendment
No. 1 to Registration Statement on Form 10 filed by the Trust on December 13, 2019.

Stipulation and Settlement Agreement between the United States and Woodbridge Liquidation Trust, as approved by order of the United States Bankruptcy Court for the
District of Delaware entered September 17, 2020, incorporated herein by reference to the Form 10-K filed by the Trust on September 28, 2020.

Settlement Agreement dated August 6, 2021 by and among Mark Baker, Jay Beynon as Trustee for the Jay Beynon Family Trust DTD 10/23/1998, Alan and Marlene Gordon,
Joseph C. Hull, Lloyd and Nancy Landman, and Lilly A. Shirley on behalf of themselves and the proposed Settlement Class, Michael I. Goldberg, as Trustee for Woodbridge
Liquidation Trust, and Comerica Bank, incorporated herein by reference to the Form 10-K filed by the Trust on September 27, 2021.

California Residential Purchase Agreement and Joint Escrow Instructions dated October 19, 2021 for 642 St. Cloud Rd., Los Angeles, CA, including amendments.

Certification of Liquidation Trustee pursuant to Section 302 of the Sarbanes-Oxley Act of 2002.

Certification of Liquidation Trustee pursuant to 18 U.S.C. 1350, as Adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002.

Findings of Fact, Conclusions of Law, and Order Confirming the First Amended Joint Chapter 11 Plan of Liquidation of Woodbridge Group of Companies, LLC and its Affiliated
Debtors, entered October 26, 2018, incorporated herein by reference to the Registration Statement on Form 10 filed by the Trust on October 25, 2019.

The following financial statements from the Woodbridge Liquidation Trust Quarterly Report on Form 10-Q for the quarter ended December 31, 2021, formatted in eXtensible
Business Reporting Language (XBRL): (i) Consolidated Statements of Net Assets in Liquidation as of December 31, 2021 and June 30, 2021, (ii) Consolidated Statements of
Changes in Net Assets in Liquidation for the three months ended December 31, 2021 and 2020, (iii) Consolidated Statements of Changes in Net Assets in Liquidation for the six
months ended December 31, 2021 and 2020, (iv) the Notes to the Consolidated Financial sSatements. XBRL Instance Document does not appear in the Interactive Data File
because its XBRL tags are embedded within the Inline XBRL document.

Cover Page Interactive Data File (Formatted as Inline XBRL and contained in Exhibit 101).

* Filed herewith
T Portions omitted in accordance with Item 601(b)(10)(iv) of Regulation S-K (17 CFR § 220.601(b)(10)(iv)).
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned thereunto duly
authorized.

Woodbridge Liquidation Trust
Date: February 10, 2022 By: /s/Michael I. Goldberg

Michael I. Goldberg,
Liquidation Trustee
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CALIFORNIA CALIFORNIA ICENTITY OF THE BUYER, AND
ASSOCIATION RESIDENTIAL PURCHASE AGREEMENT ';‘F"T;':‘:e"tﬁj‘;g::;;’f::::m"'
OF REALTORS® AND JOINT ESCROW INSTRUCTICONS ;i.;m.‘{g,c"

- AUSE SUCH INFORMATION
(C.AR. Form RPA-CA. Revised 12118) 15 BOTH NOT MATERIAL AN 15 THE

Date Prepared: 104152027 I¥PE THAT THE REGISTRANT TREATS

1. OFFER:

me o me

Los Ange
- THEPURCHASE PRICE offered is [information cmitted]

inf ¥ ¥ d AS PANATE (R CONFIDENTIAL
THIS IS AN OFFER FROM linformation omitted] , acsignes [Buyer).

. THE REAL PROPERTY to be acquired is 642 5t Cloud Rd, Los Anqgeles, CA 90077 . situated in

les [City),_Los Angeles (County). Califomia, _ 80077 (Zp Code). Assessor's Parcel No._ 4362-047-060  ("Property™).

Dollars [information omitted]

. CLOSE OF ESCROW shall occur on X Addendum #1 [date)or] ] Liays Ater Acoepiance). i

Buyer and Seller are referred to herein as the "Farties.” Brokers are not Faries to this Agreement.

2 AGENCY:

A

B.

et

DISCLOSURE: The Pariies each acknowledge receipt of a [ “Disclosure Regarding Feal Estate Agency Relstionships™ (CLAR.
Form AD).

CONFIR;&ATIOH: The following agency relationships are confirmed for this transaction:

Seller's Brokerage Firm Compass Lizense Mumber 01866771

Is the broker of (check one): E the seller; or D both the buyer and seller. (dual agent)

Seller's Agent Tyrone McKillen License Mumber 01915539

Is (check ocne): E the Seller's Agent. (salesperson or broker associate) |:| baoth the Buyer's and Seller's Agent. (dual agent)
Buyer's Brokerage Firm The Agency License Mumber 01304054

Is the broker of (check one) m the buyer; or |_| both the buyer and seller. {dual agent}

Buyer's Agent Paul Lester/Aileen Comora License Mumber 1338%2501002582
Iz (check cne): m the Buyer's Agent. (salesperson or broker associate) |_| both the Buyer's and Seller's Agent. (dual agent)
POTENTIALLY COMPETING BUYERS AND SELLERS: The Parties each acknowledge receipt of a “Paossible
Representation of More than One Buyer or Seller - Disclosure and Consent” {C.AR. Form PRBS).

3. FINANCE TERMS: Buyer represents that funds will be good when deposited with Escrow Holder.

A_ INITIAL DEPOSIT: Deposit shall beintheamount of . . ... ... ... .._._...._............... 3 [Information omitted]
{1) Buyer Direct Deposit: Buyer shall deliver deposit directly io Escrow Holder by electronic funds
transfer, | cashier’s check, []persanal check, [Jother within 3 business days
after Acceptance (or | 8
OR {2)|:|Eluyer Deposit with Agent: Buyer has given the deposit by personal check (or 1
1o the agent submitting the offer {or to ). made payable to
. The deposit shall be held uncashed until Acceptance and then deposited
with Escrow Holder within 3 business days after Acceptance (or ¥

Depasit checks given to agent shall be an original signed check and not a copy.

{Mote: Initial and increased deposits checks receved by agent shall be recorded in Broker's trust fund log.)

E.

F.

G.

Buyer's Initials

INCREASED DEPOSIT: Buyer shall deposit with Escrow Holder an increased depaosit in the amountof ... .. §
within ____ Days After Acceptance (or i

If the Paries agree to liquidated damages in this Agreement, they also agree fo incomorate the increased
deposit into the ligquidated damages amount in a separate ligquidated damages clause (CAR. Form
RID) at the time the increased deposit is delivered to Escrow Holder.

. [ ALL CASH OFFER: No loan is neaded to purchase the Property. This offer is NOT contingent on Buyer

obtaining a hoan. Written verificasion of sufficient funds to close this transaction 1S ATTACHED to this offer or
[] Buyer shall. within 3 {or ) Days After Acceptance, Deliver to Seller such verfication.

. COAN(S):

[1) FIRST LOPN: in e ewpouiml F - - .o o oo oo ot paan 1 s 2 R i S e S e 3
This loan will be conventional financing OR []FHA, []VA, []Seller financing (CLAR. Form SFA)
Dassum@d financing (C.AR. Form AFA), D Orther - This loan shall be at a fixed
rate not to exceed % or, [ an adjustablz rate loan with infbal rate not to exceed .
Regardless of the type of loan, Buyer shall pay points not io exceed % of the lzan amount.

(2) (] SECOND LOAM inthe amountof ... ... ... .7 ... 3
This loan will be conventional financing OR []Seller financing (C.AR. Form SFA), []assumed
financing (C.AR. FormAFA |:|Dther - This loan shall be at a fixed rate not to

exoaed or, an adjustable rate lean with initial rate not to exceed %.
ﬂegardless of the 'ype of loan, Buyer shall pay points not to excesad % of the loan amount.

(3) FHANVA: For any FHA or WA loan specified in 30(1). Buyer has 17 (or ) Days After Acceptance
to Deliver to Seller written motice (CAR. Form FVA) of any lender-required repairs or costs that
Buyer requests Seller to pay for or otherwise comect Seller has no obligation to pay or satisfy lender
requirements unless agreed in writing. A FHANA amendatory clause (C AR Form FWAC) shall be a
part of this Agresment.

ADDITIONAL FINANCING TERMS:

BALANCE OF DOWN PAYMENT OR PURCHASE PRICE in the amountof .. .. ... _......... saags - - -+ 3 [information omitted]
to be deposited with Escrow Holder pursuant to Escrow Holder instructions.
PURCHACE o (ROTALY: | [ oo nisn 2 4 5 e He i s R 8 i i FC... s [information omitted]

n-mllri S N Seller’s Initials 4 b o ]

D 1951-201E, CAlft au » mmmmaendO OF REALTOREE, Inc. @
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H. VERIFICATION OF DOWN PAYMENT AND CLOSING COSTS: Buyer (or Buyer's lender or loan broker pursuant to paragraph
3 1)) shall, within 3 {or ) Days After Acceptance, Deliver to Seller written verification of Buyer's down payment and
closing costs. [|:| Verification attached.)

I. APPRAISAL CONTINGEMCY AND REMOWVAL: This Agresment is (or |:| is WOT} contingent upom & written appraisal of the
Froperty by a licensed or certified appraiser at no less than the purchase price. Buyer shall, as specified in paragraph 148(3),
in writing, remove the appraisal contingency or cancel this Agreement within 17 (or ) Days After Acceptance.

J. LOAN TERMS:

(1) LOAN APPLICATIONS: Within 3 (or ____ ) Days After Acceptance. Buyer shall Deliver to Seller a letter from Buyer's lender
or loan broker stating that, based on a review of Buyer's written application and credit report, Buyer is prequalified or
preapproved for any NEW loan specified in paragraph 3D. if any loan specified in paragraph 3D is an adjustable rate lboan, the
prequalification or preapproval letter shall be based on the gualifying rate, not the initial loan rate. | Letter attached.)

12) LOAN CONTINGEMNCY: Buyer shall act diligently and in good faith to obtain the designated loanis). Buyer's qualification
for the loanis) specified above is a contingency of this Agreement unless otherwise agreed in writing. If thers is no appraisal
contingency or the appraisal contingency has been waived or removed, then failure of the Property to appraise at the purchase
price does not entitle Buyer to exercise the cancellation right pursuant to the loan contingency if Buyer is ctherwise gualifisd
for the specified loan. Buyer's contractual obligations regarding deposit, balance of down payment and closing costs are not
contingencies of this Agreemeant.

{3) LOAN CONTINGENCY REMOVAL:

Within 21 {or ) Days After Acceptance, Buyer shall, as specified in paragraph 14, in writing, remove the loan confingency
or cancel this Agreement. If there is an appraisal contingency, removal of the loan contingency shall not be deemed removal of
the appraisal contingency.

i4) |:| NO LOAN CONTINGENCY: Obtaining any loan specified above is NOT a contingency of this Agreement. If Buyer does not
obtain the loan and as a result does not purchase the Property, Seller may be entitted to Buyer's deposit or other legal remedies.
i5) LENDER LIMITS ON BUYER CREDITS: Any credit to Buyer, from any source, for closing or other costs that is agreed to
by the Parties ("Contractual Credit”) shall be disclosed to Buyer's lender. If the total credit allowed by Buyer's lender ("Lender
Allowable Credit”) is less than the Contractual Credit, then (i} the Contractual Credit shall be reduced o the Lender Allowable
Credit, and (i) in the absence of a separate written agreement between the Parties, there shall be no automatic adjustment to
the purchase price to make up for the difference between the Contractual Credit and the Lender Allowable Credit.

K. BUYER STATED FINANCING: Seller is relying on Buyer's representation of the type of financing specified (including but not
limitad to, as applicable, all cash, amount of down payment, or contingent or non-contingent loan). Seller has agreed to a specific
closing date, purchase price and to sell to Buyer in reliance on Buyer's covenant conceming financing. Buyer shall pursue the
financing specified in this Agreement Seller has no obligation to cooperate with Buyer's efforts to obtain any financing other than
that specified in the Agreement and the availability of any such alternate financing does not excuse Buyer from the obligation to
purchase the Property and close escrow as specified in this Agreement

4. SALE OF BUYER'S PROPERTY:

A_ This Agreement and Buyer's ability to obtain financing are NOT contingent upon the sale of any property owned by Buyer.

OR B. |:|This Agreement and Buyer's ability to obtain financing are contingent upon the sale of property owned by Buyer as specified
in the attached addendum (C.A.R. Form COP).
5. ADDEMDA AND ADVISORIES:

A ADDENDA: []Addendum # (C.A.R. Form ADM)
[[]Back Up Offer Addendum (C.A.R. Ferm BUD) | [Count Confimation Addendum (C.A.R. Form CCA)
Septic, Well and Property Monument Addendum (C_A R. Form SWFPI}
[ shert Sale Addendum (C.A R. Form S5A) [l other Addenda #2, #3
B. BUYER AND SELLER ADVISORIES: [x] Buyer's Inspection Advisory {C.AR. Form BIA)
Probate Advisory (C.A.R. Form PA) Statewide Buyer and Seller Advisory (C.A.R. Form SBSA)
Trust Advisory (C.A.R. Form TA) REQ Advisory {C.A.R. Form REQ)
| |Short Sale Information and Advisory {C.A R. Form SSIA) | | Other

6. OTHER TERMS: Buyer's approval of any items under Paragraph 14 shall be in Buyer's sole and unfeftered discretion.

7. ALLOCATION OF COSTS
A_ INSPECTIONS, REPORTS AND CERTIFICATES: Unless otherwise agreed in writing, this paragraph only determines who
is to pay for the inspection, test, certificate or service ("Report”) mentioned; it does not determine who is to pay for any work
recommended or identified in the Report.

i) |:| Buyer E Seller shall pay for a natural hazard zone disclosure repert, including tax IE environmental |:|O1her:

prepared by Properiy ID* or Sellers Choice

12) [T Buyer [ ]Seller shall pay for the following Report
repared by

(3) Buyer |:| Seller shall pay for the following Report
prepared by

B. GOVERNMENT REQUIREMENTS AND RETROFIT:
i1 D Buyer E Seller shall pay for smoke alarm and carbon monoxide device installation and water heater bracing, if required by

Law. Prior to Close Of Escrow ("COE”). Seller shall provide Buyer written statement(s) of rmmiance in accordance with state

and local Law. unless Seller is exempt. FC
Buyer's Initials (Information omitted) } Sefler's Initials  { ) o §
RPA-CA REVISED 12/18 (PAGE 2 OF 10)
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(2) (i) [] Buyer [X] Seller shall pay the cost of compliance with any other minimum mandatary govemment inspections and reports
if required as a condition of closing escrow under amy Law.
(i) [ | Buyer Eﬁeller shall pay the cost of compliance with any other minimum mandatory government retrofit standards
required as a condition of closing escrow under any Law, whether the werk is required to be completed before or after COE.
{iii} Buyer shall be provided, within the time specified in paragraph 144, a copy of any required govemment conducted or
point-of-sale inspection report prepared pursuant to this Agreement or in anticipation of this sale of the Property.

C. ESCROW AND TITLE:

(1) {a) E Eluyerm Seller shall pay escrow fee each parfy to pay own costs and fees
{b) Escrow Holder shall be Sellers Choice OR Escrow of The West, Gail Hershowitz
(c} The Parties shall, within 5 {or ___ ) Days After receipt. sign and retum Escrow Holder's general provisions.

(2) (a) |:| Buyer E| Seller shall pay for owner's title insurance policy specified in paragraph 13E ALTA-R
{b) Cramer's fitle policy to be issued by Fidelity Title or Seller's Choice
{Buyer shall pay for any title insurance policy imsuring Buyer's lender, unless otherwise agreed in writing.)

D. OTHER COSTS:

i1 Buyer | ¥] Seller shall pay County fransfer tax or fee

(2) | |Buyer |¥] Seller shall pay City fransfer tax or fee

13) || Buyer |¥] Seller shall pay Homeowners' Association ("HOA") transfer fee If applicable

(4) Seller shall pay HOA fees for preparing documents required to be delivered by Civil Code §4525.

15) D Buyer@ Seller shall pay HOA fees for prepanng all documents other than those required by Civil Code 54525,

&) Buyer to pay for any HOA cerification fee.

{7) [ | Buyer[x] Seller shall pay for any private transfer fee Bel Air HOA 3

18) Buyer| | Seller shall pay for i

(9) [ | Buyer| | Seller shall pay for

{10} || Buyer [x]| Seller shall pay for the cost, not to excesd § . of a standard {or MUpgradedJ
one-year home warranty plan, |55uEd by Buyer's Choice . with the

following opfional coverages: Aerondluoner m PooliSpa |£| Other all availzble
Buyer is informed that home warranty plans have many optional coverages in addition to those listed above. Buyer is
advised to investigate these coverages to determine those that may be suitable for Buyer.

DRD Buyer waives the purchase of a home warranty plan. Mothing in this paragraph precludes Buyer's purchasing

a home warranty plan during the term of this Agreement.
8. ITEMS INCLUDED IN AND EXCLUDED FROM SALE:
A. NOTE TO BUYER AND SELLER: ltems listed as included or excluded in the MLS, fiyers or marketing materals are not

included in the purchase price or excluded from the sale unless specified in paragraph 8B or C.

E. ITEMS INCLUDED IN SALE: Except as otherwise specified or disclosed,

{1) ANl EXISTING fixtures and fittings that are attached to the Property:

(2) EXISTING electrical, mechanical, ighting, plumbing and heating fixtures, ceiling fans, fireplace inserts, gas logs and grates,
solar power systems, built-in appliances, window and door screens, awnings, shutters, window coverings, attached floor
coverings, television amtennas. satellite dishes, air coolers/conditioners, pool'spa equipment, garage door openers/remobe
conirols, mailbax, in-ground landscaping. trees/shrubs, water features and fountains, water sofieners, water purifiers, securty
systemsialarms and the following if checked: all stove(s), except 2 IEaII refrigerator{s}
except : 1x] alt washer{s) and dryer(s). except =

[3) The following additional items: See Aﬂached Addendum 2

{4) Existing integrated phone and home automation systems, including necessary components such as infranet and Internec—
connected handware or devices, control units (other than non-dedicated mobile devices, electronics and computers) and
applicable softiware, permissions. passwords. codes and access information, are [|:| are NOT) included in the sale.

|5) LEASED OR LIENED ITEMS AND SYSTEMS: Seller shall, within the time specified in paragraph 144, (i) discloze to Buyer
if any item or system specified in paragraph 8B or ctherwise included in the sale is leased, or not owned by Seller, or
specifically subject to a lien or other encumbrance, and (i) Deliver to Buyer all written materials (such as lease, warranty,
etc.} conceming any such item. Buyer's ability to assume any such lease, or willingness to accept the Property subject to
any such lien or emcumbrance, is a contingency in favor of Buyer and Seller as specified in paragraph 148 and C.

(6) Seller represents that all items included in the purchase price, unless otherwise specified, (i) are owned by Seller and shall be
transferred free and clear of liens and encumbrances, except the items and systems identified pursuant to 8B(Sjand

. and (i} are transferred without Seller warranty regardless of value.

C. ITEMS EXCLUDED FROM SALE: Unless otherwise specified, the following items are excluded from sale: (i} audio and video
components (such as flat screen TVs, speakers and other items) if any such item is not itself attached to the Property. even if a
bracket or other mechanism attached to the component or item is attached to the Property; (i) fumniture and other items secured
to the Property for earthquake purposes; and (§i)

. Brackets attached to walls, floors or ceilings for any such component, furniture or item
shall remain with the Property {or |:| will be removed and holes or other damage shall be repaired, but not painted).
5. CLOSING AND POSSESSION:
A Buyer intends I:DI'D does not intend) to occupy the Property as Buyer's primary residence. .
B. Seller-cccupied or vacant property: Possession shall be delivered to Buyer (i} at 8 PM ur —UMUD PM) on the date of Close
OF Escrow; {ii) [ | no later than ___ calendar days after Close Of Escrow; or tiiljﬁ FtTon .
Buyers Initials ~ [information omitted] § Seller's Inltlals
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C.

D.

Seller remaining in possession After Close Of Escrow: |f Seller has the right to remain in possession after Close OF Escrow, (i) the
Parties are advised to sign a separate occupancy agreement such as [ | C.A R. Form SIP, for Seller continued cocupancy of less than
30 days, DCAR_ Form RLAS for Seller continued occupancy of 30 days or more; and (i) the Parties are advised to consult with their
insuramce and |legal advisors for information about liabifity and damage or injury o persens and personal and real property; and (iii}
Buyer is advised to consult with Buyer's lender about the impact of Sefler's occupancy on Buyer's loan.

Tenant-occupied property: Property shall be vacant at least 5 (or ____ ) Days Prior to Close OF Escrow, unless othenwise agreed in
writing. Note to Seller: If you are unable to deliver Property vacant in accordance with rent control and other applicable Law,
you may be in breach of this Agreement.

ORD Tenant to remain in possession (CA R Form TIFL

E.

F.

At Close Of Escrow: Seller assigns to Buyer any assignable warranty rights for Rems included in the sale; and Seller shall Deliver to
Buyer available Copies of any such warranties. Brokers cannot and will not determine the assignability of any warranties.

At Close Of Escrow, unless otherwiss agreed in writing, Seller shall provide keys, passwords, codes and'or means to operate all locks,
mailboxes, security systems. alamms, home automation systems and intranet and Intermet-connected devices included in the purchase
price, and garage door openers. If the Property is a condominium or located in a commaon interest subdivision, Buyer may be required
to pay a deposit to the Homeowners' Assodation ["HOA™) to obtain keys to accessible HOA facilities.

10. STATUTORY AND OTHER: ISCLOSURES (INCLUDING LEAD-BASED PAINT HAZARD DISCLOSURES) AND CANCELLATION RIGHTS:
A (1)} Seller shall, within the tme specified in paragraph 144, Deliver to Buyer. (i) if required by Law. a fully completed: Federal Lead-

Based Paint Disclosures (C.AR. Form FLD) and pamphlet {"Lead Disclosures™); and (iil) unless exempt, fully completed disclosures
or notices required by sections 1102 et seq. and 1103 et. seq. of the Civil Code ("Statutory Disclosures”). Statutory Disclosures
include, but are not imited to, a Real Estate Transfer Disclosure Statement ("TDE™). Matural Hazard Disclosure Statement ("MHD").
motice or actual knowledge of release of illegal controlled substance, notice of spedial tax andior assessments (or, i allowed,
substantially equivalent notice regarding the Mello-Roos Community Fadlities Act of 1882 and Improvement Bond Act of 18915) and,
if Seller has actual knowledge, of industrial use and military crdnance location (C.A.R. Formn SPQ or ESD).

(2} Any Statutory Disclosure required by this paragraph is considersd fully completed if Seller has answersd all questions and
completed and signed the Seller section(s) and the Seller's Agent. if any, has completed and signed the Seller's Brokerage Firm
section(s), or, ¥ applicable, an Agent Visual Inspection Disclosure (CLAR. Form AVID). Mothing stated herein relieves a Buyer's
Brokerage Firm, if any. from the obligation to (i} conduct a reasonably competent and diligent visual inspection of the accessible
areas of the Property and disclose, on Section IV of the TDS, or an AVID. material facts affecting the value or desirability of the
Property that were or should have been revealed by such an inspection or (i) complete any sections on all disclosures required to
be complated by Buyer's Brokerage Firm.

(3} Note to Buyer and Seller: Waiver of Statutory and Lead Disclosures is prohibited by Law.

{4) Within the time specified in paragraph 144, (i) Seller, unless sxempt from the cbligation to provide a TDS, shall, complete and
provide Buyer with a Seller Property Questionnaire (C.A.R. Form SPQY. (i} if Seller is not required to provide a TDS, Seller shall
complete and provide Buyer with an Exempt Seller Disclosure (C.AR. Form ESD).

{5) Buyer shall, within the time specified in paragraph 14B(1). return Signed Copies of the Statutory, Lead and other disclosures to
Seller.

{6) In the avent Seller or Seller's Brokerage Firm, prior to Close Of Escrow, becomes aware of adverse conditions matenally affecting
the Property, or any material inaccuracy in discosures, information or representations previously provided to Buyer, Seller shall
promptly provide a subsequent or amended disclosure or notice, in writing, covering those items. Howewer, a subsequent or
amended disclosure shall not be required for conditions and material inaccuracies of which Buyer is otherwise awars, or
which are disclosed in reports provided to or obtained by Buyer or ordered and paid for by Buyer.

(T} if any disclosure or notice specified in paragraph 104(1). or subsequent or amended disclosure or notice is Deliverad to Buyer after
the offer is Signed, Buyer shall have the right to cancel this Agreement within 3 Days After Delivery in person, or § Days Afier
Delivery by deposit in the mail. or by an electronic record satisfying the Uniform Electronic Transactions Act (UETA), by giving
written notice of cancellation to Seller or Seller's agent.

HATURAL AND ENVIRONMENTAL HAZARD DISCLOSURES AND OTHER BOOKLETS: Within the tme specified in paragraph 144,

Seller shall, if required by Law: (i) Deliver to Buyer earthquake guide(s) (and questionnaire), envirenmental hazards booklet. and home

energy rating pamphilat; (i) disclose if the Property is located in a Special Flood Hazard Area; Potential Flooding (Inundation) Area;

ery High Fire Hazard Zone; State Fire Responsibility Area; Earthquake Fault Zone: and Seismic Hazard Zone: and (iii) disclese any
other zone as required by Law and provide any other information required for those zones.

C. WITHHOLDING TAXES: Within the time specified in paragraph 144, to avoid required withholding, Seller shall Deliver to Buyer or

Buyer's Initials

qualified substitute, an affidavit sufficient to comply with federal (FIRFTA) and California withholding Law (C_AR. Form AS or QS)

. MEGAN'S LAW DATABASE DISCLOSURE: Motice: Pursuant to Section 20048 of the Penal Code, information about specified

registered sex offenders is made available to the public via an Intemet Web site maintained by the Department of Justice at
waw.meganslaw.cagov. Depending on an offender’s criminal history, this information will include either the address at which the
offender resides or the community of residence and ZIP Code in which he or she resides. (Meither Seller nor Brokers are required to
check this website. f Buyer wants further informnation, Broker recommends that Buyer obtain information from this website during
Buyer's inspection contingency period. Brokers do mot have expertise in this area. )

. NOTICE REGARDING GAS AND HAZARDOUS LIGUID TRANSMISSION PIPELINES: This nofice is being provided simply io inform

you that information about the general location of gas and hazardous liquid fransmission pipelines is available to the public via the
Mational Pipeline Mapping System [NPMS) Internet Web site maintained by the United States Depariment of Transportation at
hittp:/hwesanw npms_phmsa dot gowl. To seek further information about possible transmissicn pipelines near the Property, you may
contact your local gas utility or other pipeline operators in the area. Contact information for pipeline operators is searchable by ZIP
Code and county on the MPMS Intemet Web site.

- CONDOMINIUM/PLANNED DEVELOPMENT DISCLOSURES:

(1) SELLER HAS: 7 {or __ ) Days Afier Acceptance fo disdose to Buyer if the Property is & chdominium, or is located in a
planned development or other common interest subdivision (C.AR. Form SPQ or ESD) FC
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RPA-CA REVISED 12/18 (PAGE 4 OF 10}

CALIFORNIA RESIDENTIAL PURCHASE AGREEMENT [RFPA-CA PAGE 4 OF 10)
Froduced wih Lone \Woil Transacions (EpFom Editon) 231 Shearsen ©r. Cambridge, Orfanc, Canada N1T 15 www.Moi.com 642 St Cloeal Rl -




DocuSign Envelope |D: 4344F380-1C44-4826-B0F2-FS7T405CFEAC4

Property Address: 642 5t Cloud Rd, Los Angeles, CA 80077 Date: October 18, 2021
{2) If the Property is a condominium or is located in a planned development or other common interest subdivision, Seller has
3jor __ ) Days After Acceplance to request from the HOA (C.AR. Ferm HOA-IR): (i} Copies of any documents required by Law;
(i) disclosure of any pending or anticipated claim or litigation by or against the HOA: (iii) a statement containing the location and
number of designated parking and storage spaces; (iv) Copies of the most recent 12 months of HOA minutes for regular and special
mestings: and (v) the names and contact information of all H2As gowveming the Property (collectively, “Cl Disdosures™). (vi) private
transfer fees; (vii) Pet fee restrictions; and (wiii) smoking restrictions. Seller shall femize and Deliver to Buyer all Cl Disclosures
received from the HOA and amy Cl Disclosures in Seller's possession. Buyer's approval of Cl Disclosures is a contingency of this
Agreement as specified in paragraph 148(3). The Party specified in paragraph 7, as directed by escrow, shall deposit funds into escrow
or direct to HOA or management company to pay for any of the abowve.

11. CONDITION OF PROPERTY: Unless otherwise agreed in writing: (i) the Property is sold (a) “AS-S™ in its PRESENT
physical condition as of the date of Acceptance and (b) subject to Buyer's Inwestigation rights: (i) the Property, including pool, spa,
landscaping and grownds, is to be maintained in substantially the same condition as on the date of Acceptance; and (i} all debris
and personal property not incuded in the sale shall be remowved by Close OF Escrow.

A Seller shall, within the time specified in paragraph 144, DISCLOSE KMNOWN MATERIAL FACTS AND DEFECTS affecting the
Property, including known insurance claims within the past five years, and make any and all other disclosures required by law.

B. Buyer has the right to conduct Buyer Inwestigations of the Property and, as specified in paragraph 148, based upon information
discowered in those investigations: (i) cancel this Agreement; or (i} request that Seller make Repairs or take other action.

C. Buyer is strongly advised to conduct investigations of the entire Properly in order to determine its present condition.
Seller may not be aware of all defects affecting the Property or other factors that Buyer considers important. Property
improvements may not be built according to code, in compliance with current Law, or have had permits issued.

12. BUYER'S INVESTIGATION OF PROPERTY AND MAJTERS AFFECTING PROPERTY:

A Buyer's acceptance of the condition of, and any other matter affecting the Propery. is a contingency of this Agreement as specified in
this paragraph and paragraph 148. Within the time specified in paragraph 148(1}, Buyer shall have the right, at Buyer's expense unless
octherwise agreed, to conduct inspections, investigations, tests, surveys and other studies ("Buyer Imvestigations™), including, but not
limited to: (i) a general physical inspection; (i) an inspection specifically for wood destroying pests and organisms. Any inspection for
wood destroying pests and organisms shall be prepared by a registered Structural Pest Control company; shall cover the main building
amd attached structures; may cover detached structures; shall MOT indude water tests of shower pans on upper level units unless the
owners of property below the shower consent; shall NOT indude roof coverings; and, if the Property is a unit in a condominium or other
commen interest subdivision, the inspection shall include only the separate interest and any exclusive-use areas being transferred, and
shall MOT include common areas; and shall include a report ("Pest Control Report”) showing the findings of the company which shall be
separated into sections for evident infestation or infections (Section 1) and for conditions likely to lead to infestation or infection (Section
2%; (i)} imspect for lead-based paint and other lead-based paint hazards; (iv) satisfy Buyer as io any matter specified in the attached
Buyer's Inspaction Advisory (C.AR. Form BIAY, (v) review the regisiered sex offender database; [vi} confirm the insurability of Buyer
and the Property including the availability and cost of flood and fire insuramce; and (vii) review and seek approval of leases that may
need to be assumed by Buyer. Without Seller's prior written consent, Buyer shall neither make nor cause to be made: invasive or
destructive Buyer Investigations. except for minimally invasive testing required to prepare a Pest Control Report; or inspections by any
govermmental building or zoning inspector or government employes, unless required by Law.

B. Seller shall make the Property awvailable for all Buyer Inwestigations. Buyer shall (i) a= specified in paragraph 14B, complete
Buyer Inwestigations and either remove the contingsncy or cancel this Agreement, and (i) give Seller, at no cost. complets
Copies of all such Inwvestigation reports obtained by Buyer, which cbligation shall survive the termination of this Agreement.

C. Seller shall hawe water, gas, eleciricity and all operable pilot lights on for Buyer's Investigations and through the date possession
is made available to Buyer.

D. Buyer indemnity and seller protection for entry upon property: Buyer shall: i} keep the Property free and clear of liens; (i) repair
all damage arising from Buyer Imvestigations; and (iii) indemnify and hold Seller hammiess from all resulting liability, claims, demamnds,
damages and costs. Buyer shall camy, or Buyer shall require anyone acting on Buyer's behalf to camy. policies of liability, workers'
compensation and other applicable insurance, defending and protecting Seller from lakility for any injuries to persons or property
oocurting during any Buyer Imvestigations or work done on the Property at Buyer's direction prior to Close Of Escrow. Seller is advised
that certain protections may be afforded Seller by recording a “Motice of Mon-Responsibility” (CAR. Form NNR} for Buyer
Investigations and wark done on the Property at Buyer's direction. Buyer's obligations under this paragraph shall survive the termination
of this Agreement.

13. TITLE AND VESTING:

A Within the fime specifisd in paragraph 14. Buyer shall be provided a current preliminary title report {"Preliminary Report™). The
Preliminary Report is only an offer by the tile insurer to issue a policy of title insurance and may not contain every itemm affecting tite.
Buyer's review of the Preliminary Report and any other matters which may affect title are a contingency of this Agreement as specified
in paragraph 148. The company providing the Preliminary Report shall, prior to issuing a Preliminary Report, conduct a search of the
Zeneral Index for all Sellers except banks or other institutional lenders selling properties they acguired through foreclosure (REOs),
corporations. and government entities. Seller shall within 7 Days After Acceptance, give Escrow Holder a completed Statement of
Information.

B. Title is taken in its present condition subject to all encumbrances, easements, covenanis, condifions, resirictions, rights and other
matters, whether of record or not. as of the date of Acceptance except for: (i) monetary liens of record (which Seller is obligated to pay
off) unless Buyer is assuming those obligations or taking the Property subject to those chligations; and (i) those matters which Seller
has agreed to remove in writing.

C. Within the time specified in paragraph 14A, Seller has a duty to discloze to Buyer all matters known to Seller affecting title,
whether of record or not.

D. At Close Of Escrow, Buyer shall receive a grant deed conveying title (or, for stock cooperative or long-term lease, an assignment
of stock certificate or of Seller's leasehold interest), including oil, mineral and water rights if cumrently owned by Seller. Title shall
west as designated in Buyer's supplemental escrow instructions. THE MANMER OF TAKING TITLE MAY HAVE SIGMIFICANT
LEGAL AND TAX CONSEQUEMNCES. CONSULT AN APPROPRIATE PROFESSIONAL.

E. Buyer shall receive a CLTAMLTA "Homeowner's Policy of Title Insurance”, if applicable to the type of property and buyer. If not. Escrow
Holder shall notify Buyer. A title company can provide information about the availability, covel 2.And cost of other titte policies and
endorsements. If the Homeowner's Palicy is not available. Buyer shall choose another policy, instruct Eserow Holder in writing and shall
pay any increase in cost.

Buyer's Initial: [infermation omitted] ] Sefer's Initials | ] @
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14. TIME PERIODS; REMOVAL OF CONTINGEMCIES; CANCELLATION RIGHTS: The following time periods may only be extended,
altered, modified or changed by mutual written agreement. Any removal of contingencies or cancellation under this paragraph by
either Buyer or Seller must be exercised in good faith and in writing (C.A_R. Form CR or CCJ.

A SELLER HAS: 7 {or ___ )} Days After Acceptance to Deliver to Buyer all Reports, disclosures and information for which Seller is
responsible under paragraphs 5, 6, 7, 8B(5), 104, B, C, and F. 11A and 134 H, by the time spedfied, Seller has not Delivered amy
such item, Buyer after first Delivering to  Seller a Mofice to Seller to Perform (CAR. Fom M5P) may cancel this Agreement.

B. {1} BUYER HAS: 17 {or 45 ) Days After Acceptance, unless otherwise agreed in writing, to
(i) complete all Buyer Imiestigations; review all disclosures, reports, lease documents to be assumed by Buyer pursuant to paragraph

B8B(5), and other applicable information, which Buyer receives from Seller; and approve all matters affecting the Property; and (i)
Deliver to Seller Signed Copies of Statutory and Lead Disclosures and other disclosures Delivered by Seller in accordance with
paragraph 104

{2) Within the time specified in paragraph 148(1), Buyer may request that Seller make repairs or take any other action regarding the
Property (C_AR. Form RR). Seller has no obligation to agree to or respond to (C.A_R. Form RRRR) Buyer's requests.

(3) By the end of the time specified in paragraph 14B{1) (or as otherwise specified in this Agreement), Buyer shall Deliver to Seller a
removal of the applicable contingency or cancellation (CAR. Form CR or CC) of this Agreement. Howewver, if any report, disclosure
or information for which Seller is responsible is not Delivered within the time specified in paragraph 14A, then Buyer has 5{or ___ }
Days After Delivery of amy such items, or the fime specified in paragraph 14B(1), whichever is later, to Deliver to Seller a remowval of
the applicable contingency or cancellation of this Agreement.

(4) Continuation of Contingency: Even after the end of the time specified in paragraph 148(1) and before Seller cancels, i at all,
pursuant to paragraph 14D, Buyer retains the right, in writing, to either (i} remowe emaining contingencies, or (i) cancel this
Agreement based on a remaining contingency. Once Buyer's written remowval of all contingencies is Delivered to Seller, Seller may
ot cancel this Agreement pursuant to paragraph 140(1). )

(5) Access to Property: Buyer shall have access to the Property to conduct inspections and investigations for 17 | I“"':’_’ﬂ"" Days After
Acceptance, whether or not any part of the Buyer's Investigation Contingency has been waived or removed. —

C. DREMOVAL OF CONTINGEMCIES WITH OFFER: Buyer removes the contingencies specified in the attached Contingency
Removal form (CAR. Form CR). F Buyer remowves any contingency without an adequate understanding of the Property's
condition or Buyer's ability to purchase, Buyer is acting against the advice of Broker.

D. SELLER RIGHT TO CANCEL:

(1) Seller right to Cancel; Buyer Contingencies: If, by the time specified in this Agreement, Buyer does not Deliver to Seller a
remowval of the applicable contingency or cancellation of this Agreement, then Seller, after first Delivering to Buyer a Maotice to Buyer
to Perform (C.AR. Form MBP), may cancel this Agreement. In such event, Seller shall authonze the return of Buyer's deposit,
except for fees incurred by Buyer.

(2) Seller right to Cancel; Buyer Contract Obligations: Seller, after first delfvering to Buyer a NBP, may cancel this Agreement if, by
the time specified in this Agreement, Buyer does not take the following action(s): (i} Deposit funds as required by paragraph 34, or
3B or if the funds deposited pursuant to paragraph 3A or 3B are not good when deposited; (i) Deliver a notice of FHA or VA costs
or terms as required by paragraph 3D{3} {(C.AR. Form FVAL (iiil) Deliver a letter as required by paragraph 3J{1} (iv} Deliver
verification, of a satisfactory verfication if Seller reasonably disapproves of the verfication already provided, as reguired by
paragraph 3C or 3H: (v} In writing assume or accept leases or liens specfied in 8B5; (vi) Retun Statutory and Lesd Disclosures as
required by paragraph 1045} or (vii) Sign or iniial a separate liguidated damages form for an increased deposit as required by
paragraphs 38 and 21B; or (viii} Provide evidence of authority to sign in a representative capacity as specified in paragraph 12. In
such event, Seller shall authorize the return of Buyer's deposit, except for fees incumred by Buyer.

E. NOTICE TO BUYER OR SELLER TO PERFORM: The MBP or NSP shall: (i) be in writing: (i) be signed by the applicable Buyer or
Seller, and (iii} give the other Party at least 2 {or ) Days After Delivery {or until the time specified in the applicable paragraph,
whichever occurs |ast) to take the applicable action. A NBP or NSP may not be Deliversd any earlier than 2 Days Prior to the expiration
of the applicable time for the other Party to remove a contingency or cancel this Agreement or meet an obfigation specified in paragraph 14.

F. EFFECT OF BUYER'S REMOVAL OF CONTINGENCIES: If Buyer remowes, in writing, any contingency or cancellation rights. unless
otherwise specified in writing, Buyer shall conclusively be deemed to have: (i) completed all Buyer Investigations, and review of reports
and other applicable information and disclosures pertaining to that contingency or cancellation right; (i) elected to proceed with the
transaction; and (iii) azsumed all liability, responsibility and expense for Repairs or comections pertaining to that contingency or
cancellation right, or for the inabifity to cbtain financing.

G. CLOSE OF ESCROW: Before Buyer ar Seller may cancel this Agreement for failure of the other Party to close escrow pursuant to this
Agreement, Buyer or Seller must first Deliver to the other Party a demand to dose escrow (CLAR. Form DCE). The DCE shall: i) be
signed by the applicable Buyer or Seller; and (ii) give the other Party at least 3 (or ) Days Afier Delivery to close escrow. A DCE
may not be Delivered any earlier than 3 Days Prior to the scheduled dose of escrow.

H. EFFECT OF CANCELLATION OM DEPOSITS: If Buyer or Seller gives written notice of cancellation pursuant to rights duly exercised
under the terms of this Agreement, the Parties agree to Sign mutual instructions to cancel the sale and escrow and release deposits, if
any, to the party entitted to the funds, less fees and costs incurred by that party. Fees and costs may be payable to sendice providers
and vendors for services and products provided during escrow. Ewxcept as specified below, release of funds will require mutual
Signed release instructions from the Parties, judicial decision or arbitration award. If either Pany fails to execute mutual
instructions to cancel escrow, one Party may make a written demand to Escrow Holder for the deposit. (C_AR. Form BORD or SDRDY).
Escrow Holder, upon receipt, shall promptly deliver notice of the demand to the other Party. If, within 10 Days After Escrow Holder's
notice, the other Party does not object to the demand, Escrow Holder shall disburse the deposit to the Party making the demand. if
Escrow Holder complies with the preceding process, each Party shall be deemed to have released Escrow Holder from any and afl
claims or liabifity related to the disbursal of the deposit. Escrow Holder, at its discretion, may nonetheless require mutual cancellation
instructions. A Party may be subject to a civil penalty of up to $1,000 for refusal to sign lation instructions if no good
faith dispute exists as to who is entitled to the deposited funds {Civil Code §1057.3). FC
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15.

16.

17.

18.

19.

FINAL VERIFICATION OF CONDITION: Buyer shall have the right to make a final venfication of the Property within 5 {or __ ) Days Frior

o Close Of Escrow, NOT AS A CONTINGENCY OF THE SALE, but solely to confimm: (i) the Property is maintained pursuant to paragraph

11; {ii) Repairs hawve been completed as agreed: and (iii) Seller has complied with Seller's other obligations under this Agreement (CAR.

Faorm VP).

REPAIRS: Repairs shall be completed prior to final vernfication of condition unless otherwise agreed in writing. Repairs to be performed at

Seller's expenss may be performed by Seller or through others, provided that the work complies with applicable Law, including

govemmental permit, inspection and approval requirements. Repairs shall be performed in a good, skillful manner with materials of quality

and appearance comparable to existing materals. It is understood that exact restoration of appearance or cosmetic items following all

Repairs may not be possible. Seller shall: (i) obtsin inveices and paid recsipts for Repairs performed by others: (i} prepare a written

statement indicating the Repairs performed by Seller and the date of such Repairs; and (iii) provide Copies of invoices and paid receipts

and statements to Buyer prior to final verification of condition.

PRORATIONS OF PROPERTY TAXES AND OTHER ITEMS: Unless cthenwise agreed in writing, the following items shall be PAID

CURRENT and prorated between Buyer and Seller as of Close Of Escrow: real property taxes and assessments, interest, rents, HOA

regular, special, and emergency dues and assessments imposed prior to Close Of Escrow, premiums on insurance assumed by Buyer,

payments on bonds and assessments assumed by Buyer, and payments on Mello-Roos and other Special Assessment District bonds and
assessments that are now a lien. The following items shall be assumed by Buyer WITHOUT CREDIT toward the purchase price: prorated
payments on Melle-Rocs and other Special Assessment District bonds and assessments and HOA special assessments that are now a fien
but not yet due. Property will be reassessed upon change of ownership. Any supplemental tax bills shall be paid as follows: (i) for pericds
after Close Of Escrow, by Buyer; and (ii} for periods prior to Close Of Escrow, by Seller (see C.AR. Form SPT or SBSA for further
information). TAX BILLS ISSUED AFTER CLOSE OF ESCROW SHALL BE HAWNDLED DMRECTLY BETWEEN BUYER AND SELLER.

Prorations shall be made based on a 30-day month.

BROKERS:

A, COMPEMSATION: Seller or Buyer, or both, as applicable, agree to pay compensation to Broker as specified in a separate writen
agreement between Broker and that Seller or Buyer. Compensation is payable upon Close OF Escrow, or if escrow doas not close, as
otherwise specified in the agreement between Broker and that Seller or Buyer.

B. SCOPE OF DUTY: Buyer and Seller acknowledge and agree that Broker: (i) Does not decide what price Buyer should pay or Seller
should accept; (i) Does not guarantee the condition of the Property; (iii) Does not guarantes the performance, adeguacy or
completeness of inspections, services, products or repairs provided or made by Selfler or others; {iv) Does not have an obligation
to comduct an inspection of commeon areas or areas off the site of the Property: (v) Shall not be responsible for identifying defects
on the Property, in common areas, or offsite unless such defects are visually cbservable by an inspection of reasonably accessible
areas of the Property or are known to Broker; (wi) Shall not be responsible for imspecting public records or permits conceming the
titte or use of Property; (vii) Shall mot be responsible for identifying the location of boundary lines or other items affecting title; {wiii)
Shall not be responsible for verifying square footage, representations of others or informnation contained in Investigation repors,
Multiple Listing Senvice, advertisements, fiyers or other promotional materal; (ix) Shall not be responsible for determining the fair
market value of the Property or any personal property included in the sale; (x} Shall not be responsible for providing legal or tax
advice regarding any aspect of a transaction entered into by Buyer or Seller; and (xi) Shall not be responsible for providing
other advice or information that exceeds the knowledge, education and experience required to perform meal estate licensed
activity. Buyer and Seller agree fto seck legal, tax, insurance, title and other desired assistance from appropriate professionals.

REPRESENTATIVE CAPACITY: If one or more Parfies is signing this Agreement in 3 representafive capacity and not for himherself
&5 an individual then that Party shall so indicate in paragraph 31 or 32 and attach a Representative Capacity Signature Disclosure
(C.AR. Form RCSD). Wherever the signature or initials of the representative identified in the RCS3D appear on this Agreement
or any related documents, it shall be desmed to be in a representative capacity for the entity described and not in an individual
capacity, unless otherwise indicated. The Party acting in a representative capacity (i) represents that the entity for which that party is acting
already exists and (i) shall Deliver to the other Party and Escrow Holder, within 3 Days After Acceptance, evidence of authority to act in
that capacity (such as but not limited to: applicable portion of the trust or Certification Of Trust (Probate Code §18100.5), letiers
testamentary, court order, power of attormey, corporate resolution, or formation documents of the business entity].

JOINT ESCROW INSTRUCTIONS TO ESCROW HOLDER:

A. The following paragraphs, or applicable portions thereof, of this Agreement constitute the joint escrow instructions
of Buyer and Seller to Escrow Holder, which Escrow Holder is to use alomg with any related counter offers and addenda,
and any additional mutual instructions to close the escrow: paragraphs 1, 3, 4B, 54, 8. 7. 10C, 13, 143G, 17, 184 19, 20, 26,
29, 30, 31, 32 and paragraph D of the section titled Real Estate Brokers on page 10. If a Copy of the separate compensation
agreement(s) provided for in paragraph 18A, or paragraph D of the section titled Real Estate Brokers on page 10 is deposited
with Escrow Holder by Broker, Escrow Holder shall accept such agreement(s) and pay out from Buyer's or Seller's funds, or
both, as applicable, the Broker's compensation provided for in such agreements). The temns and condiions of this Agreement
not set forth im the specified paragraphs are addiional matters for the information of Escrow Holder, but about which Escrow
Holder nead not be concemed. Buyer and Seller will receive Escrow Holder's general prowvisions, i any, directly from Escrow
Holder and will execute such provisions within the time specified in paragraph TC{1){c). To the extent the general provisions are
inconsistent or conflict with this Agreement, the general provisions will control as to the duties and cbligations of Escrow Holder
only. Buyer and Seller will execute additional instructions, documents and forms provided by Escrow Holder that are reasonably
necessary o close the escrow and, as directed by Escrow Holder, within 3 (or ___ ) Days, shall pay to Escrow Holder or HOA or
HOA management company or others any fee required by paragraphs 7, 10 or elsewhers in this Agreement.

B. A Copy of this Agreement including any counter offen(s) and addenda shall be delivered to Escrow Holder within 3 Days After
Acceptance (or L Buyer and Seller authorize Escrow
Holder to accept and rely on Copies and Signatures as defined im this Agreement as originals, to open escrow and for other
purposes of escrow. The walidity of this Agreement as betwesn Buyer and Seller is not affected by whether or when Escrow
Holder Signs this Agreement. Escrow Holder shall provide Seller's Statement of Information to Title company when received
from Seller. If Seller delivers an affidavit to Escrow Haolder to satisfy Seller's FIRPTA ublig:T\ﬁﬁﬁder paragraph 10C, Escrow

Hoider shall deliver to Buyer a Qualified Substitute statemnent that complies with federal Law. FC

[informatian omitted]

Buyer's Initials b Seller'sinitials () | 1]
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C.

E"

Brokers are a party to the escrow for the sole purpose of compensation pursuant to paragraph 18A and paragraph D of the
section ttled Real Estate Brokers on page 10. Buyer and Seller imevocably assign to Brokers compensation specified in
paragraph 184, and imevocably instruct Escrow Holder to disburse those funds to Brokers at Close Of Escrow or pursuant to amy
other mutually executed cancellation agreement. Compensation instructions can be amended or revoked only with the written
consent of Brokers. Buyer and Seller shall release and hold harmless Escrow Holder from any lisbility resulting from Escrow
Holder's payment to Broker(s) of compensation pursuant to this Agreement.

. Upon recei Escrow Holder shall provide Seller and Seller's Broker werfication of Buyer's deposit of funds pursuant to

paragraph and 3B. Once Escrow Holder becomes aware of any of the following, Escrow Holder shall immediately notify all
Brokers: (i} if Buyer's initial or any additional deposit or down payment is not made pursuant to this Agreement, or is not good at
time of deposit with Escrow Holder; or (i) if Buyer and Seller instruct Escrow Holder to cancel escrow.

A Copy of any amemdment that affects any paragraph of this Ageement for which Escrow Holder is responsible shall be
delivered to Escrow Holder within 3 Days after mutual execution of the amendment.

21.REMEDIES FOR BUYER'S BREACH OF CONTRACT:
A. Any clause added by the Parties specifying a remedy (such as release or forfeiture of deposit or making a

deposit non-refundable) for failure of Buyer to complete the purchase in violation of this Agreement shall
be deemed invalid unless the clause independently satisfies the statutory liquidated damages
requirements set forth in the Civil Code.

. LIQUIDATED DAMAGES: If Buyer fails to complete this purchase because of Buyer's default, Seller shall

retain, as liquidated damages, the deposit actually paid. If the Property is a dwelling with no more than
four units, one of which Buyer intends to occupy, then the amount retained shall be no more than 3% of the
purchase price. Any excess shall be returned to Buyer. Except as provided in paragraph 14H, release of
funds will require mutual, Signed release instructions from both Buyer and Seller, judicial decision or
arbitration award. AT THE TIME OF ANY INCREASED DEPOSIT BUYER AND SELLER SHALL SIGN A
SEPARATE LIQUIDATED DAMAGES PROVISION INCORPORATING THE INGREASED DEPOSIT AS
LIQUIDATED DAMAGES (C.A.R. FORM RID). FC

Buyers Initials [infermation omitted)] Seller's Initials

!

22.DISPUTE RESOLUTION:
A MEDIATION: The Parties agree to mediate any dispute or claim arsing between them out of this Agreement, or amy resutting

tramsaction, before resorting to arbitration or courtt action through the CAR. Real Estate Mediation Center for Consumers
(wwrw.consumermediation.org) or through amy other mediation provider or service muiually agreed to by the Parties. The Pariies also
agree to mediate any disputes or claims with Broker(s), who, in writing, agree to such mediation prior to, or within a
reasonable time after, the dispute or claim is presented to the Broker. Mediation fees, i any, shall be dmaje-d equa]l\,r amang the
Parties inwolwed. If, for any dispute or claim to which this paragraph applies. any Party (i) commences an action withowt first attempting
to resolve the matter through mediation, or (i} before commencement of an action, refuses to mediate after a request has been made,
then that Party shall not be entitied to recover attomey fees, even if they would othersise be available to that Party in any such action.
THIS MEDIATION PROVISION APPLIES WHETHER OR MOT THE ARBITRATION PROVISION IS INITIALED. Exclusions from this
mediation agreement are specified in paragraph 22C.

. ARBITRATION OF DISPUTES:

The Parties agree that any dispute or claim in Law or equity arising between them out of this Agreement or
any resulting transaction, which is not settled through mediation, shall be decided by neutral, binding
arbitration. The Parties also agree to arbitrate any disputes or claims with Broker(s), who, in writing, agree
to such arbitration prior to, or within a reasonable time after, the dispute or claim is presented to the
Broker. The arbitrator shall be a retired judge or justice, or an attorney with at least 5 years of residential
real estate Law experience, unless the parties mutually agree to a different arbitrator. The Parties shall
have the right to discovery in accordance with Code of Civil Procedure §1283.05. In all other respects, the
arbitration shall be conducted in accordance with Title 9 of Part 3 of the Code of Civil Procedure. Judgment
upon the award of the arbitrator(s) may be entered into any court having jurisdiction. Enforcement of this
agreement to arbitrate shall be governed by the Federal Arbitration Act. Exclusions from this arbitration
agreement are specified in paragraph 22C.

“NOTICE: BY INITIALING IN THE SPACE BELOW YOU ARE AGREEING TO HAVE ANY DISPUTE
ARISING OUT OF THE MATTERS INCLUDED IN THE "AREBITRATION OF DISPUTES' PROVISION DECIDED
BY NEUTRAL ARBITRATION AS PROVIDED BY CALIFORNIA LAW AND YOU ARE GIVING UP ANY RIGHTS
YOU MIGHT POSSESS TO HAVE THE DISPUTE LITIGATED IN A COURT OR JURY TRIAL. BY INITIALING IN
THE SPACE BELOW YOU ARE GIVING UP YOUR JUDICIAL RIGHTS TO DISCOVERY AND APPEAL,
UNLESS THOSE RIGHTS ARE SPECIFICALLY INCLUDED IN THE °ARBITRATION OF DISPUTES'
PROVISION. IF YOU REFUSE TO SUBMIT TO ARBITRATION AFTER AGREEING TO THIS PROVISION, YOU
MAY BE COMPELLED TO ARBITRATE UNDER THE AUTHORITY OF THE CALIFORNIA CODE OF CIVIL
PROCEDURE. YOUR AGREEMENT TO THIS ARBITRATION PROVISION IS VOLUNTARY."”

“WE HAVE READ AND UNDERSTAND THE FOREGOQING AND AGREE TO SUBMIT DISPUTES ARISING
OUT OF THE MATTERS INCLUDED IN THE 'ARBITRATION OF DISPUTES® P ION TO NEUTRAL
ARBITRATION.” FC

Suyers Initial [infarmation omitted] 7

Seller's Initials -

. ADDITIONAL MECIATION AND ARBITRATION TERMS:

(1) EXCLUSIONS: The following matters are excluded from mediation and arbitration: (i} a judicial or non-judicial foreclosure
or other action or proceeding to enforce a deed of trust, mortgage or installment land sale contract as defined in Civil
Code §2385; (i) an unlawful detainer action; and (iii) any matter that is within the jurisdiction of a probate, small claims or
bankruptew. court.
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.

i2) PRESERVATION OF ACTIONS: The following shall not constitute a waiver nor violation of the mediation and arbitration
provisions: (i} the filing of a court action to preserve a statute of limitations; (ii) the filing of a court action to enable the
recording of a notice of pending action, for order of attachment, receivership, injunction, or other provisional remedies; or
{iii) the filing of a mechanic's lien.

i3} BROKERS: Brokers shall not be obligated nor compelled to mediate or arbitrate unless they agree to do so in writing. Any
Broker(s} participating in mediation or arbitration shall not be deemed a party to this Agreement.

SELECTION OF SERVICE PROVIDERS: Brokers do not guarantee the performance of any wendors, service or product providers

{"Providers™), whether referred by Broker or selected by Buyer, Seller or other person. Buyer and Seller may select ANY Providers of their

own choosing.

MULTIPLE LISTING SERVICE (“MLS"): Brokers are authorized to report to the MLS a pending sale and, upon Close OFf Escrow, the sales

price and other terms of this transaction shall be provided to the MLS to be published and disseminated to persons and entities suthonized

fo use the information on terms approved by the MLS.

ATTORNEY FEES: In any action, proceeding, or arbitration between Buyer and Seller arising out of this Agreement, the prevailing Buyer or

Seller shall be entitied to reasonable attomey fees and costs from the non-prevailing Buyer or Seller, except as provided in paragraph 224

ASSIGNMENT: Buyer shall not assign all or any part of Buyer's interest in this Agreement without first having obtained the separate writen

consent of Seller to a specified assignee. Such consent shall not be unreasonably withheld. Any total or partial assignment shall not

relieve Buyer of Buyer's obligations pursuant to this Agreement unless otherwise agreed in writing by Seller. (C_AR. Form ADAA).

EQUAL HOUSING OPPORTUNITY: The Property is sold in compliance with federal, state and local anti-discrimination Laws.

TERMS AND COMNDITIONS OF OFFER: This is an offer to purchase the Property on the above terms and conditions. The liquidated

damages paragraph or the arbitration of disputes paragraph is incorporated in this Agreement if initialed by all Parties or if incorporated by

mutual agreement in @ counter offer or addendum. If at least one but not all Paries initial, a counter offer is required until agreement is
reached. Seller has the right to continue to offer the Properly for sale and to accept any other offer at any time prior to notification of

Acceptance. The Parties have read and acknowledge receipt of a Copy of the offer and agree to the confirmation of agency relationships. If

this offer is accepted and Buyer subsequently defaults, Buyer may be responsible for payment of Brokers' compensation. This Agreement

and any supplement, addendum or medification, including any Copy, may be Signed in two or more counterparts, all of which shall
constitute one and the same writing.

TIME OF ESSENCE; ENTIRE CONTRACT; CHANGES: Time is of the essence. All understandings between the Parties are incorporated in this

Agreement. Its termiz are intended by the Parties as a final, complete and exclusive exprassion of their Agreement with respact to its subject matter,

and may not be contradicted by evidence of any prior agreement or contemporaneous oral agreement. If any provision of this Agreement is held to

be ineffective or invalid, the remaining provisions will nevertheless be given full force and effect Except as otherwise specified, this Agreement shall
be interpreted and disputes shall be resolved in accordance with the Laws of the State of Caifomia. Neither this Agreement nor any provision in
it may be extended, amended, modified, altered or changed, except in writing Signed by Buyer and Seller.

DEFINITIONS: As used in this Agreement:

A “Acceptance™ means the time the offer or final counter offer is accepted in writing by a Party and is delivered to and personally
received by the other Party or that Party's authorized agent in accordance with the terms of this offer or a final counter offer.

B. “Agreement” means this document and any counter offers and any incorporated addenda, collectively forming the binding agreement
between the Parties. Addenda are incorporated only when Signed by all Parties.

C. "“C.AR Form™ means the most cument version of the specific form referenced or another comparable form agreed to by the parties.

D. “Close Of Escrow”, including “COE", means the date the grant deed, or other evidence of transfer of title, is recorded.

E. “Copy”™ means copy by any means including photocopy, NCR, facsimile and elecironic.

F. “Days” means calendar days. Howewver, after Acceptance, the last Day for performance of any act reguired by this Agreement

{imcluding Close OF Escrow) shall not include any Saturday, Sunday, or legal holiday and shall instead be the next Day.

. “Days After” means the specified number of calendar days after the occurrence of the event specified, not counting the calendar date

on which the specified event oocurs, and ending at 11:58 PM on the final day.

H. “Days Prior” means the specified number of calendar days before the occumence of the event specified, not counting the calendar

date on which the specified event is scheduled to ocour,

“Deliver”, “Delivered™ or “Delivery”, unless otherwise specified in writing, means and shall be effective upon: personal receipt by

Buyer or Seller ar the individual Real Estate Licensae for that principal as specified in the section titled Real Estate Brokers on page 10,

regardless of the method used (i.e., messenger, mail, email, fax, other).

J. “Electronic Copy™ or “Electronic Signature™ means, as applicable, an electronic copy or signature complying with California Law.
Buyer and Seller agres that electronic means will not be used by sither Party to modify or alter the content or integrity of this Agreement
without the knowledge and consent of the other Party.

K. “Law” means any law, code, statute, ordinance, regulation, rule or order, which is adopted by & controlling city, county, state or federal
legislative, judicial or executive body or agency.

L. “Repairs” means any repairs (including pest control), alterations, replacements. modifications or retrofitting of the Property provided for
umder this Agreement.

M. “Signed™ means either a handwritten or electronic signature on an orginal document, Copy or any counterpart.

EXPIRATION OF OFFER: This offer shall be deemed revoked and the deposit, if any, shall be refurned to Buyer unless the offer is Signed

by Sefler and a Copy of the Signed offer is personally received by Buyer, or by

whio is authorized to receive it, by 5:00 PM on the third Day after this offer is signed by Buyer (or by [ | DAWDPM.
an [dat=)).

@

@One or more Buyers is signing this Agreement in a representative capacity and not for him‘herself as an individual. See attached

R:

epresentative Ca) zpmy Signature Disclosure (C_AF. Form RCS0-RY frr additinnsl tamms

o 101872071 g [Infarmation omitted |
iPant name] lirdarmation cmittad| or Assignes
Date BUYER
{Print name) i
[ Additional Signature Addendum attached (C_AR. Form ASA). FC
Seller’s Initials b}
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32. ACCEPTANCE OF OFFER: Seller wamrants that Seller is the owner of the Property, or has the authority to execute this Agreement.
Seller accepts the abowe offer, and agress to sell the Property on the above terms and conditions. Seller has read and
acknowledges receipt of a Copy of this Agreement, and authorizes Broker to Deliver a Signed Copy to Buyer.

m (If checked] SELLER'S ACCEFTANCE I3 SUBJECT TO ATTACHED COUNTER OFFER (CAR. Form SCO or SMCO) DATED:
10/20/2021

|:| One or more Sellers is signing this Agmemﬁéﬁiﬁ"an

representative capacity and not for himherself as an individual. See attached

ve Capacity Signature Disclo: ofm RCSD-5) for additional terms.
A i T FREDERICK CHIN
{Print name) Addison Park Investments, LLE—FrnranT
Date SELLER
(Print name)
|:| Additional Signature Addendum attached (CAR. Fom ASA).
[ i 1 (Do not initial f making a counter offer.) CONFIRMATION OF ACCEPTAMNCE: A Copy of Signed Acceptance was
(Initials} rsonally received by Buyer or Buyer's authorized agent on (date) at

AMY PM. A binding Agreement is created when a Copy of Signed Acceptance is personally received by
Buyer or Buyer's authorized agent whether or not confirmed in this document. Completion of this confirmation
is not legally required in order to create a binding Agreement; it is solely intended to evidence the date that
Confirmation of Acceptance has occurred.

REAL ESTATE BROKERS:

A. Real Estate Brokers are not parties to the Agreement between Buyer and Seller.

B. Agency relationships are confirmed as stated in paragraph 2.

C. If specified in paragraph 3A(2), Agent wha submitted the offer for Buyer acknowledges receipt of deposit.

D. COOPERATING (BUYER'S) BROKER COMPENSATION: Seller's Broker agrees to pay Buyer's Broker and Buyer's Broker agrees to
accept, out of Seller's Broker's proceeds in escrow. the amount specified in the MLS, provided Buyer's Broker is a Participant of the MLS in
which the Property is offered for sale or a reciprocal MLS. If Seller's Broker and Buyer's Broker are not both Participants of the MLS, ora
reciprocal MLS, in which the Property is offered for sale, then compensation must be specified in a separate written agreement (CAR.
Form CBC). Declaration of License and Tax (CAR. Form DLT) may be used to document that tax reporting will be required or that an
exemplion exists.

E. PRESENTATION OF OFFER: Pursuant to Standard of Practice 1-7, if Buyer's Broker makes a written request, Seller's Broker shall confirm

in writing that this offer has been presented to Seller.

Eluyel‘s Elajmi W Thedigeney |, . DRE Lic. # ﬂ‘lw X
? T T Paul LesteriAileen Comora ORE Lic. # 1338925/01002382 Date -

EI)' DRE Lic. # Diate 10/19/52021

Address City State Zip

Telephnng_ = = lncusigred by: E-mail

Seller's mkerage I-_lrn'q Compm i +"} Al Taredy o Maiag DRE Lic. # (H8B6TT1

By Vprttme  moc £ BRLIN & Uh‘f'n " T TyronelMcHillen DRE Lic. & (1915539 Date IO7207200T

By RN T N rrrercraue PRGN DRE Lic. # Date

Address City State Zip

Telephone Fax E-mail

ESCROW HOLDER ACKNOWLEDGMENT:

Escrow Holder acknowledges receipt of a Copy of this Agreement, (if checked, []a deposit in the amount of § %
counter offer numbers [ =eller's Statemnent of Information and
and agrees to act a5 Escrow Holder subject to paragraph 20 of this Agreement, any
supplemental escrow instructions and the terms of Escrow Holder's general prowvisions.

Escrow Holder is advised that the date of Confirnation of Acceptance of the Agreement as between Buyer and Selleris
Eserow Holder Escrow #

By Date
Address

PhoneiFaxE-mal

Escrow Holder has the following license number #
[]Department of Financial Protection and Innovation. [ | Department of Insurance, [ | Department of Real Estate.

| PRESENTATION OF OFFER: | ) Seller's Broker presented this offer to Seller on (date). ‘
Broker or Designes Inials

‘ REJECTION OF OFFER: M ) No counter offer is being made. This offer was rejected by Seller on [date). ‘
Seller's Inkials

©1591- 2018, Calfomia Associaton of REALTCORSE, Inc. United Stabes copyright law (Tile 17 U5, Code] forbkds the unauthorized distribation, dispiay and reproduction of Sils
foem, or any portion ihereof, by photocopy machine or any ofher means, Including facsimiia of compuierized formats.

THIS FORM HAS BEEN APPROVED BY THE CALIFCRNLA ASSOCIATION OF REALTORSS [CA.R] NQ REPRESENTATION IS MADE AS TO THE LEGAL VALIDITY
OR ACCURACY OF ANY PROVIZION IN ANY SPECIFIC TRAMSACTION. A REAL ESTATE BROKER IS5 THE PERSON QUALIFIED TO ADVISE ON REAL ESTATE
TRANSACTIONS. IF YOU DESIRE LEGAL OR TAX ADVICE, CONSULT AN APPROPRIATE PROFESSIOMNAL.

\ | Published and Distibuted by: Buyer Ackniowiedges that page 10 I part of this Agreement  [information omitted|
.| REAL ESTATE BUSIMESS SERVICES, LLC. Buryers nlials

a subsidiary of the CALIFORNIA ASSOCIATION OF REALTORSE
© | 525 South Wingll Avenus, Los Angeles, Califomia 20020
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CALIFORNIA 1
e BUYER'S INSPECTION ADVISORY
? SR Bk PA e [C_AR. Form BIA, Revised 11/14}

Property Address 642 5t Cloud Rd, Los Angeles, CA 30077

1. IMPORTANCE OF PROPERTY INVESTIGATION: The physical condition of the land and improvements being purchased is not
guarantead by either Seller or Brokers. You have an affimative duty to exercise reasonable care to protect yourself, including discovery
of the legal, practical and technical implications of disclosed facts, and the investigation and verification of information and facts that you
know or that are within your diligent attention and observation. A general physical inspection typically does not cover all aspects of the
Property nor items affecting the Property that are not physically located on the Property. If the professionals recommend further
imvestigations, including a recommendation by a pest control operator o inspect inaccessible areas of the Property, you should contact
qualified experts to conduct such additional investigations.

2. BROKER OBLIGATIONS: Brokers do not have expertise in all areas and therefore cannot advise you on many items, such as
those listed below. If Broker gives you refemrals to professionals, Broker does not guarantee their performance.

3. YOU ARE STRONGLY ADVISED TO INVESTIGATE THE CONDITION AND SUITABILITY OF ALL ASPECTS OF THE PROPERTY,
INCLUDING BUT HOT LIMITED TO THE FOLLOWING. IF YOU DO NOT DO S50, YOU ARE ACTING AGAINST THE ADVICE OF BROKERS.

A. GENERAL CONDITION OF THE PROPERTY, ITS SYSTEMS AND COMPONENTS: Foundation, reof (condition, age, leaks,
useful life), plumbing. heating, air conditioning, electrical, mechanical, securty, pocl'spa (cracks, leaks, operation), other
structural and nonstructural systems and components, fixtures, built-in appliances, any personal property included in the sale,
and energy efficiency of the Property.

B. SQUARE FOOTAGE, AGE, BOUNDARIES: Sguare footage, room dimensions. lot size. age of improvements and boundaries.
Any numerical statements regarding these items are APPROXIMATIONS OMLY and have not been verfied by Seller and
cannot be verified by Brokers. Fences, hedges, walls, retaining walls and other bammiers or markers do not necessarily identify
true Propenty boundaries.

C. WOOD DESTROYING PESTS: Presence of, or conditions likely to lead to the presence of wood destroying pests and organisms.

D. SOIL STABILITY: Existence of fill or compacted soil, expansive or contracting soil, susceptibility to sippage, settling or
movement, and the adequacy of drainage.

E. WATER AND UTILITIES; WELL SYSTEMS AND COMPOMNENTS; WASTE DISPOSAL: Water and utility availability, use
restrictions and costs. Water quality, adequacy. condition, and performance of well systems and components. The type, size,
adequacy, capacity and condition of sewer and septic systems and components, connection to sewer, and applicable fees.

F. ENVIRONMENTAL HAZARDS: Potential environmental hazards, including, but not limited to, asbestos, lead-based paint and
other lead contamination, radon. methane, other gases. fuel oil or chemical storage tanks. contaminated soil or water,
hazardous waste, waste disposal sites, electromagnetic fields, nuclear sources, and other substances, materals, products, or
conditions (including mold (airborme, toxic or otherwise), fungus or similar contaminants).

G. EARTHQUAKES AND FLOODING : Susceptibility ofthe Property to earthquake/seismic hazards and propensity of the Property to floed.

H. FIRE, HAZARD ANLD OTHER INSURANCE: The availability and cost of necessary or desired insurance may vary. The location of
the Properly in a seismic, floed or fire hazard zone, and other conditions, such as the age of the Property and the claims history of
the Property and Buyer, may affect the availability and need for certain types of insurance. Buyer should explore insurance oplions
early as this information may affect other decisions, including the removal of loan and inspection contingencies.

I. BUILDING PERMITS, ZONING AND GOVERNMENTAL REQUIREMENTS: Femmits, inspections, certificates, zoning, other
governmental imitations, restrictions, and requirements affecting the curment or future use of the Property, its development or size.

J. RENTAL PROPERTY RESTRICTIONS: Some ciies and counties impose restrictions that limit the amount of rent that can be changed,
the maximum number of occupants, and the right of a landlord to terminate a tenancy. Deadbolt or other locks and security systems for
doors and windows, including window bars, should be examined to determine whether they satisfy legal requirements.

K. SECURITY AND SAFETY: State and local Law may require the installation of bamiers, access alams, seif-latching mechanisms
andiocr other measures to decrease the risk to children and other persons of existing swimming pools and hot tubs, as well as
various fire safety and other measures conceming other features of the Property.

L. NEIGHBORHOOD, AREA, SUBDIVISION CONDITIONS; PERSONAL FACTORS: Meighborhood or area conditions, inchuding
schools, law enforcement, crime statistics, registered felons or offenders, fire protection, other government services, availability,
adequacy and cost of intemet connections. or other technology services and installations, commercial, industrial or agricultural
activities. existing and proposed iransporiation. construction and development that may affect noise. view, or traffic. airport
noise, noise or odor from any source, wild and domestic animals, other nuisances, hazards, or circumstances, protected
species, wetland properties, botanical diseases, historic or other govemmentally protected sites or improvements, cemeteries,
facilities and condition of common areas of common interest subdivisions, and possible lack of compliance with any gowverning
documents or Homeowners' Association requirements, conditions and influences of significance to certain cultures andfor
religions, and personal needs, requirements and preferences of Buyer.

By signing below, Buyers acknowledge that they have read, understand, accept and have received a Copy of this Advisory.
Buyers are encouraged to read it carefully.

Buyer linfarmation emitted] Buyer
|imformation amimes] AEsIgnes —TUf 1972021

©1991-2004, Calffcenia Association of REALTORS®, Inc. THIS FORM HAS BEEN APPROVED BY THE CALIFORNIA ASSCCIATION OF REALTORSE (CAR). NO
REPRESENTATICN IS MADE AS TC THE LEGAL VALIDITY OR ACCURACY OF ANY PROVISION IN ANY SPECIFIC TRANSACTION. A REAL ESTATE BROKER IS
THE PERSON QUALIFIED TO ADWISE ON REAL ESTATE TRANSACTIONS. IF YOU DESIRE LEGAL OR TAX ADVICE. CONSULT AN APPROPRIATE PROFESSIONAL
Published and Distributed by:
REAL ESTATE BUSINESS SERVICES, LLC.
*|  asubsidiary of the Cakfmis Assoclstion of REALTORSE
©| 525 5outh \Vingl Avenus, Los Angeles, Califomia 80020
BIA REVISED 1114 (PAGE 1 OF 1) L
BUYER'S INSPECTION ADVISORY (BIA PAGE 1 OF 1)
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i CALITFORNIA - oAl IFORNIA CONSUMER PRIVACY ACT ADVISORY
a ASSOCIATION {C.AR. Form CCPA, 12H39)

‘Qv OF REALTORS®

As of January 1, 2020, the California Consumer Privacy Act (commencing with Civil Code § 1798.100) ("CCPA") grants to
California residents certain rights in their private, personal information that is collected by companies with whom they do
business. Under the CCPA, “personal information” is defined broadly to encompass non-public records information that
could reasonably be linked directly or indirectly to you, including, potentially, photographs of or sales information about
your property. Some of your personal information will be collected and likely shared with others duning the process of
buying and selling real estate. Depending on the situation, you may have the right to “opt out” or stop the transfer of your
persenal information to others and request that certain businesses delete your personal information altogether. Mot all
businesses you interact with are required to comply with the law, primarily just those who meet the criteria of a covered
“Business" as set forth in Section 1798.140 (c}]. For more information, you may ask your Broker for a copy of the CAR.
Legal Q&A on the subject.

A real estate broker is likely to submit personal information to a Multiple Listing Service {("MLS") in order to help find a
buyer for a seller's property. Through the MLS, the information is made available to real estate brokers and salespeople,
and others. Even after a sale is complete, the MLS distributes sales information to the real estate community. Brokers,
agents and MLSs may also share your personal information with others who post the personal information on websites or
elsewhere, or otherwise use it. Thus, there are various service providers and companies in a real estate transaction who
may be engaged in using or sharing data involving your personal information.

If your broker is a covered Business, it should have a privacy policy explaining your rights on its website and giving you an
opportunity to request that personal information not be shared, used and even deleted. Even if your real estate brokerage
iz a covered Business, it needs, and is allowed, to keep your information to effectuate a sale and, by law, iz required to
maintain such information for three years to comply with regulatory requirements. Mot all brokers are covered
Businesses, howewver, and those that are not, do not have to comply with the CCPA.

Similarly, most MLSs will not be considered a covered Business. Instead, the MLS may be considered a Third Pariy in the
event a covered Business (ex: brokerages, real estate listing aggregation or adveriising intemet sites or other outlets who
meet the criteria of covered Businesses) exchanges perscnal information with the MLS. You do not have the right under
the CCPA to require a Third Party to delete your personal information. And like real estate brokerages, even if an MLS is
a covered Business, ML5s are also required by law to retain and make accessible in its computer system any and all
listing and other information for three years.

Whether an MLS is a coversd Business or a Third Party, you have a right to be notified about the sharing of your personal
information and your right to contact a covered Business to opt out of your personal information being used, or shared
with Third Parlies. Since the MLSs and/or other entities receiving your personal information do not have direct contact
with buyers and sellers and alsc may not be aware of which entities exchanging personal information are covered
Businesses, this form is being used to notify yvou of your rights under the CCPA and your ability to direct requests to
covered Businesses not to share personal information with Third Parties. One way to limit access to your personal
informaticon, is to inform your broker or salesperson you want fo opt-out of the MLS, and if so, you will be asked fo sign a
document (Form SELM) confirning your request to keep your listing off the MLS. However, if you do so, it may be more
difficult to sell your property or obtain the highest price for it because your property will not be exposed to the greatest
number of real estate licensees and others.

l'we acknowledge receipt of a copy of this California Consumer Privacy Act Advisory.

9 % 5 10/1%/2021
Buyer/SelleriLandlordiTenant [information omitted] i

[information omitted] or Assignee
Buyer/Seller/LandlordiTenant Date

© 2018, Caifomia Association of REALTORSE, Inc. Unitag 3%abes copynght faw (Titie 17 ULS. Code) forids the unauthonzed distriowtion, display and raproduction of this
foam, or any portion thereof, by photocopy mashine or any other means, including facsimia or computerized formats.
THIS FORM HAS BEEM APPROVED BY THE CALIFORNIA ASSOCIATION OF REALTORSE. NO REPRESENTATION IS MADE AS TO THE LEGAL VALIDITY OR
ACCURACY OF ANY PROVISION IN ANY SPECIFIC TRANSACTION. A REAL ESTATE BROKER IS THE PERSOM QUALIFIED TO ADVISE OMN REAL ESTATE
TRANSACTIONS. IF YOU DESIRE LEGAL OR TAX ATWICE, COMNSULT AN APPROPRIATE PROFESSIONAL.
This %orm Is made avaliablie to real estate professkionals through an agreemant with of purchase from the Calfomia Association of REALTORSE. Itis not imtendad o idantty
the user a5 a REALTOR®. REALTORE Is a regisberad collecive membership mark which may be usad only by members of the NATIONAL ASSOCIATION OF REALTORS®S
who subscribe to Ite Code of Ethiles.

= Published and Distrbuted by

REAL ESTATE BUSINESS SERVICES, LLC.
k & subskdiary of the CALIFORMNIA ASSOCIATION OF REALTORSE
E S25 South Wirgll Avenws, Los Angeles, Callfoimia 0020
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i CALITORNIA  REPRESENTATIVE CAPACITY SIGNATURE DISCLOSURE
. Y ASSOCIATION (FOR BUYER REPRESENTATIVES)
v OF REALTORS® {C.A.R. Form RCSD-8, Revised 620}

This form is not an assignment. It should not be used to add new parties after a confract has been formed. The purpose
of this form is to identify who the principal is in the transaction and who has authority to sign documents on behalf of the
principal.

This is a disclosure to one or more of the following: Purchase Agreement, Buyer Representation Agreement, Assignment
of Agreement, or Other Agreement, specified below in which [infarmation amitted)] or Assignee

iz identified as "Buyer”. If a trust, identify Buyer as the trustee(s) of the trust or by simplified trust name (e.g. John Doe,
co-trustee, Jane Doe, co-trustee or Doe Revocable Family Trust 3.) Full name of trust should be identified in 1A below_ If
power of attorney, insert principal's name as Buyer.

1. A. |:| TRUST: {1) Assets used to acguireflease the Property are held in trust pursuant to a trust document titled (Name
of trust:

(2) The person(s) signing below isfare Scle/ColSuccessor Trustee(s) of the Trust.

B. [x] ENTITY: Buyer is a [ | Corporation, [x] Limited Liability Company, [_]Partnership [ | Other:
which has authorized the officer(s}, managing member({s), pariner(s) or person(s) signing below to act on its
behalf. An autherizing resolution of the applicable body of the entity described above |:|gis |j;is net attached.

C: |:| POWER OF ATTORNEY: Buyer (*Principal”) has authorized the person(s) signing below (“Attomey-In-Fact”,
“Power of Attorney” or “POA") to act on hisgfher behalf pursuant to a General Attomey (Specific Power of
Attorney for the Property), dated _ This form is not a Power of Attomey. A Power of Attomey
must have already been executed before this form is used.

D. |:| ESTATE: (1) Buyer is an Dcnnsewatomhtp, or Dguardianship identified by Superior Court Case name as

,Case# .
(2) The person(s) signing below isfare court approved representatives (whether designated as Sole or Co-
Executer, Administrator, Conservator, Guardian) of the estate, conservatorship or guardianship identified above.

2. Buyers Representaiive represents that the trust, entity or power of attormey for which that Party is acting already exists.

Buyer: r

By [information emitted] Bt i

(Sign Name of Trustee, Officer, Managing Member, Partner, or Attorney-in-Fact)

(Print Representative Narn [information cmitted) or Assigneg Title: Authorized signer

By Date:

(Sign Name of Trustee, Officer, Managing Member, Partner, or Attorney-in-Fact)

(Print Representative Name) Title:

Acknowledgement of Receipt By Other Party:

AT TIME OF SALE

Buyer and Addison Park Investments, [LC ("Seller") are parties to a

Purcha greament dated _ 10/719/2027  for properly known as 642 St Cloud Rd. Los Angeles, CA 90077

seter | FREDERICK CHIN Date 10/20/2021
Addison Park Investments, LI C

Seller Date

0 2020, Calttomia Association of REALTORSE, Inc.

RCSD-B REVISED &/20 (PAGE 1 OF 2) @

REPRESENTATIVE CAPACITY SIGNATURE DISCLOSURE (RCSD-B PAGE 1 OF 2)

The Agency - Beverly Hills, 330 Foothll Roud, Suite 16 Brverly Hills Ci W20 Frone: 4141003746 Fax: 434-130-3740 642 S Clond B - |
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AT TIME OF BUYER REPRESENTATION AGREEMENT

The Agency
Buyer and Pl [ o

("Buyer's Broker”) are

parties to a Buyer Representation Agreement dated 20/15/07T
Real Estate Broker Paul Lester The Agency
10/19/2021
By Paul (1o Date a2
AT TIME OF ASSIGNMENT OF AGREEMENT
Buyer and . the originally named buyer (“Assignor™)
are parties to an Assignment of Agreement Addendum dated ;
Assignor and Addison Park Investments, LLC (*Seller’) are parties to a Purchase Agreement or
D Other: . which is being assigned to Buyer.
Assignor
By Date
Seller Addison Park Investments, LLC
By Date

AT TIME OF OTHER AGREEMENT

Buyer and ("Other Party™) are pariies to
Agreement

dated , if applicable, for property known as

Other Party

By Date

© 2020, Calfomia Associaion of REALTORSE, Inc. Unfied States copyright law (Titie 17 U.S. Code] foroids the unauthorized distribution, display and reproducton of this fom,
or any porion theseof, by photncopy machine or any ofer means, Incliding facsimile or compuisrized formats. THIS FORM HAS BEEM APPROVED BY THE CALIFORNIA
ASSOCIATION OF REALTORSE. NO REPRESENTATION IS MADE AS TO THE LEGAL WALIDITY OR ACCURACY OF ANY PROVISION IN ANY SPECIFIC TRANSACTION. A
REAL ESTATE BROKER IS THE PERSON QUALIFIED TO ADVISE OM REAL ESTATE TRANSACTIONS IF YOU DESIRE LEGAL OR TAX ADVICE, CONSULT AN APPROPRIATE

PROFESSIONAL. This form 15 made avalabie to real estate professionals through an agresment with or

Tom me Callfomia Association of REALTORSE. i not Intended to

[deniify e user 36 a REALTORE. REALTORE Is a regisiered colleciive membership mark which may be used only by members of the NATIONAL ASSOCIATION OF REALTORSE

who subscrine 1o fis Code of Ethics.
Publshed and Distributed by
REAL ESTATE BUSINESS SERWICES, LLC.
& subsidlary of the CALIFORMA ASSOCIATION OF REALTORSE
1. 523 Soum Virgh Avenue, Los Angeles, Caliomia 50020
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i CALIFORNIA
& ASSOCIATION ADDENDUM
%

OF REALTORS® [C.AR. Form ADM, Revised 12/15) No. One (1)

The following terms and conditions are hereby incorporated in and made a part of the: @ Furchase Agreement, D Residential Lease
or Month-to-Month Rental Agreement, DTransfer Dizclosure Statement (Mote: An amendment to the TDS may give the Buyer a right
to rescind), [ ]Other

dated Oetober 18, 2021 . on property known as B42 5t Clowd Rd

Los Angeles, CA 30077
in which [information omitted] or Assignes is referred to as ("BuyesrTenant")
and Addison Park Investments, LLC is referred to as ("Seller/Landiord™).

1. This offer is contingent upon Seller obtaining and providing Buyer a fully execufed Cerfificate of Occupancy with all
ancillary and outstanding finaled permits signed off {including but not limited to plumbing, electrical, roof, pool, HVAC
system. and sewer) issued by the City of Los Angeles prior fo close of escrow.

Seller to have" 2 " days from offer acceptance to obtain said items {ss noted in #2 above) and Buyer to close escrow within
"days of receipt of same. In the event seller is unable to obtain Certificate of Occupaney and finaled permits, then buyer
shazll have a right to cancel transaction snd Escrow is suthorized to release Buyer's deposit with no further sction reguired of
Seller. However, escrow can be extended af buyer's discretion with written notification to seller every 30 days until Certificate
of Occupancy snd finaled permits are obfained by seller snd given fo buyer.

3. Seller agrees to provide reasonable access to buyer fo said property if requesied during 120 day waifing period or
extension thereof,

4. Contractor’s warranties fo be fransferred upon close of escrow.

5. Affer Affer buyer's period of due diligence and an initial removal of contingencies pertzining to those ifems noted in
Paragraph 14.8 of the purchase agreement fexcluding the inspection and approval of any system uiring gas fo operate
Buyer to work with Seller fo make changes to certain design items/finish materials, fixtures or any item at Buyers discrefion

5. Additionally and as part of buyer's confingencies: Buyer fo understand all parameters of proposed lof split at: 600 St

Cloud. including any potential building plans. requirements for building: height limits, size and any other issue that might
impact the property at 642 5¢ Cloud

The foregoing terms and conditions are hereby agreed to, and the undersigned acknowledge receipt of a copy of this document.

s 1o/19/2021 Date — vl vy 10/20/2021
FREDERICK CHIN
BuyeriTenant linfarmation om ittEd] Seller/Landlord S e
[infarmation omitted] or Assignee Addison FPark Investments, LLC
BuyerTenant SellerLandlord

& 1566-2015, Calfornia Association of REALTORSE, Inc. United States copyright law (Tite 17 U5, Cods) forbids the unauthonzed distibaution, cispiay and reproduction of
1his fOMTL, 07 any portion Mereal, by phoioCopy Machine of any other MEans, INCHUMNG tacsimile or computenzed foMmats.
THIS FORM HAS BEEN APPROVED BY THE CALIFORMIA ASSOCIATICN OF REALTORS® (CAR.). NO REPRESENTATION IS MADE AS TC THE LEGAL VALIDITY
OR ACCURACY OF ANY PROVIZION IN ANY SPECIFIC TRANMSACTION. A REAL ESTATE BROKER IS THE PERSON QUALIFIED TO ADVISE ON REAL ESTATE
TRANSACTIONS. IF YOU DESIRE LEGAL OR TAX ADVICE, CONSULT AN APPROPRIATE PROFESSIONAL.
This form |s mate avallabie i real estate professionals throwgh an agresment with or punchass from the Califormia Association of REALTORS®. I Is not Intended (D Identify
he user 35 @ REALTORE. REALTORE s 3 registersd collective MemBership mask whish may be used only by members of e MATIONAL ASSOCIATION OF REALTORSE
who subscribe to s Code of Ethies.
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i CALIFORNIA
“ ASSOCIATION ADDENDUM

OF REALTORS™ {C.AR. Form ADM, Revised 12/15) No. TWO (2)

The following terms and conditions are hereby incorporated in and made a part of the: @ Furchase Agresment, DResu:Iem.iaI Lease
or Month-to-Maonth Rental Agreement, |:| Transfer Disclosure Statement (Mote: An amendment to the TDS may give the Buyer a right
to rescind), |:|D1her

dated October 15, 2021 . on property knawn as E42 5f Clouwd Rd

Los Angeles, CA 30077
in which [information amitted] br Assignee is referred to as ("BuyerTenant”)
and Addison Park Investments, LLC is referred to as ("Seller/Landlord).

1. INCLUDED IN SALE: The following are included in the purchase of the Property: all appliances, buili-in or not {e.

refrigirange/dishwasher washen"dl]-’er*wme cooler); all audio and/or visual andior :el’ephone equipmerrb"componenfs aH

cochks and andirons.

2. REMOVAL OF ART AND OTHER ITEMS: Seller shall repair {in the manner prescribed in Paragraph 18) all holes and other
damage which may be caused as 3 resulf of the removal of any art or other items.

3. SELLER MATERIALS: UPON ACCEPTANCE

Seller shail deliver to Buyer all plans, permifs. renderings. inspections, surveys, reports. and other similar materials
[collectively, "Seller Materials") reqgarding the Properiy which are in Seller's possession or control. Upon the close of escrow.

all Seller Materials shall become Buyer's property at no additional cost to Seller.

4 RESERVATION OF RIGHTS RE LOANAPPRAISAL: Though Buyer may not have sny loan and'or appraisal contingencies
{and this Paragraph shall not afford Buyer any additional confingencies in respect of same), should Buyer desire to obtain a

loan andior aggra:saf in connec:ion with Buyer's purchase of the Proger_r[ then Seller shall accomnlodare provide access rc-

information regarding, or access to, the Property

5 COMPLETION OF SECTION 1 ITEMS: WOOD DESTROYING PEST REPORT (the "Pest Report”): Selier shall pay for a Pest
Report from MclKernan or Top Termite, covering sl structures, decks and fences on the Property. and deliver same to Buyer
within seven (7] Days After Acceptance Seiler shall pay for, and provide to Buyer prior to the close of escrow. clearance of
all "Section 1" items. If the Pest Report provides for alternative methods of completion of 8 parficular Section 1 item (e.q..
fumigation or local freatment), then Buyer shall select the specific method fo be wtilized.

£ COMFLICTS: To the exfent the ferms of this Addendum conflict with the terms of the remainder of this agreement, the
terms of this Addendum shall control

The foregoing terms and conditions are hereby agreed to, and the undersigned acknowledge receipt of a copy of this 1.%":%9"}[021

— 10/19/2021 Date (T Remtan by
. . . FREDERICK CHIN
BuyerTenant [information omitted] Seller/Landlord 285
[information amitted] or Assignee Addison Park Investmenis, LLC
BuyerTenant SellerLandlord

© 1866-2015, Calfornia Association of REALTORSE, Inc. United States copyright Law (Titie 17 ULS. Code) forbids the unauthonzeg dstribution, dispiay and reproduction of
this. S3AT, OF ANy portion thereal, by photocopy Maching or any other Means, NCIUMING SEcsimile of CompUtanzad fomiats.
THIZ FORM HAS BEEN APPROWVED BY THE CALIFCRNIA ASSOCIATION OF REALTORSE (CA.R.). NO REPRESENTATION |5 MADE AZ TO THE LEGAL VALIDITY
DR ACCURACY OF ANY PROVISION IN ANY SPECIFIC TRAMSACTION. A REAL ESTATE BROKER IS THE PERSON QUALIFIED TO ADVISE ON REAL ESTATE
TRANSACTIONS. IF YOU DESIRE LEGAL OR TAX ADVWICE, CONSULT AN APPROPRIATE PROFESSIONAL.
This form Is made avallable io real estate professionals throwgh an agreement with or purchase from the Callfemia Assoclation of REALTORSE. 1 Is not Inended 1o Identy
the user as 3 REALTORE. REALTORE Is 3 registered collective membership mark which may be used only by members of the NATIONAL ASSOCIATION OF REALTORSE
who subscribe bo ts Code of Ethiles.
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i CALIFORNIA SELLER COUNTER OFFER No. 1
i ASSOCIATION May not be used as a multiple counter offer.
C.AR.F SCO, Revised 11/14]
‘vv OF REALTORS® . o A
Date October 20, 2021

This is a counter offer to the: E FPurchase Agreement, D Buyer Counter Offer No.____,or D Other ("Offer”).
dated October 13, 2021 . on property known as 642 5t Cloud Rd, Los Angeles, CA ("Property™).
betwean [information emitted] and Assignee {“Buyer"}
and WE 642 St Clowd LLC ("Seller™).

1. TERMS: The terms and conditions of the above referenced document are accepted subject to the following:
A_ Paragraphs in the Offer that require initials by all parties, but are not initialed by all parties, are excluded from the final
agreement unless specifically referenced for inclusion in paragraph 1C of this or ancther Counter Offer or an addendum.
B. Unless otherwise agreed in writing, down payment and loan amount{s) will be adjusted in the same proportion as in
the original Offer, but deposit amount(s) shall remain unchanged from the original Offer.

C. OTHER TERMS:

D. The following attached addenda are incorporated into this Seller Counter offer: EAddendum No. 1
New Construction Addendum

2. EXPIRATION: This Seller Counter Offer shall be deemed revoked and the depesits, if any. shall be returnad:

A_ Unless by 5:00pm on the third Day After the date it is signed in paragraph 4 {if more than one signature then, the last signature
date)(or by DAM |:|PM on [date)) (i} it is signed in paragraph § by Buyer and (i} a copy of the signed Seller
Counter Offer is personally received by Selleror . wha is authorized to receive it.

B. OR If Seller withdraws it anytime prior to Aceeptance (CAR Form WOO may be used).

C. OR If Seller accepts another offer prier to Buyer's Acceptance of this counter offer.

3. MARKETING TO OTHER BUYERS: Seller has the right to continue to offer the Property for sale. Seller has the right to accept any
other offer received, prior to Acceptance of this Counter Offer by Buyer as specified in 2A and 5. In such event, Seller is advised to
withdraw this Seller Counter Offer before accepting another offer.

4. OFFER: SECLERWAKES THIS COUNTER OFFER ON THE TERMS ABOVE AND ACKNOWLEDGES RECEIPT OF A COPY.

Seller t EREDERICK CHIN WB 642 St. Clowd LLC Date _10/20/2021
Seller = Dat

e
e

5. ACCEPTANCE: WWE accept the above Seller Counter Offer [ checked |:| SUB.JECT TO THE ATTACHED COUNTER OFFER})
and ackmowledge receipt of a Copy.
Buyer [information emitted] nd Assignee Date Tima AMI[]PM
Buyer Date Time AN |PM

CONFIRMATION OF ACCEFTANCE:

[ ' ) (Initials) Confirmation of Acceptance: A Copy of Signed Acceptance was personally received by Seller, or Seller's
authorized agent as specified in paragraph 24 on (date} at th |:|.°M. A binding Agreement is
created when a Copy of Signed Acceptance is personally received by Seller or Seller's authorized agent whether or not
confirmed in this document.

© 2013, CalFomia Association of REALTORS, Inc. Uniied Statss copyngnt i (Tibe 17 L5, CbG2) fornids M LnaLinonzea dsibuton, ISy Snd rEprocUstion of is o,
of any partion mereot. by MACINE OF 3Ny Other means, InCHugIing FacSATHIE of Comy formans.
THIS FORM HAS BEEN APPROVED BY THE CALIFORNIA ASSOCIATION OF REALTORSS (CAR.). NG REPRESENTATION IS MADE AS TO THE LEGAL VALIDITY
OR ACCURACY DF ANY PROVISION IN ANY SPECIFIC TRANSACTION, A REAL ESTATE BROKER IS THE PERSON QUALIFIED TO ADVISE ON REAL ESTATE
TRANSACTIONS. IF YOU DESIRE LEGAL OR TAXADVICE, CONSULT AN APPROPRIATE PROFESSIGNAL
Pualisned and Disibuted by:
REAL ESTATE BUSINESS SERVICES, LLC.

L & SUbSary of the CaINOMIS ASSICIENON Of REALTORSE

.| 25 South \Airgl Averue, Los Angeles, Calformia 50020 @
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OF REALTORS™ {C.AR. Form ADM, Revised 12/15) No. 1 (Page 1 of 2)

i CALIFORNIA
-‘ ASSOCIATION ADDENDUM

The following terms and conditions are hereby incorporated in and made a part of the: |:| Furchase Agreement, DResidem.iaI Leaze
or Month-to-Month Rental Agreement, DTrans.‘er Disclosure Statement (Mote: An amendment to the TDS may give the Buyer a right
to rescind), IECIther Seller Counter #1

dated October 20, 2021 . on property known as 542 5t Cloud Rd

Los Angeles, CA
in which [information emitted) and Assignee is referred to as ("BuyeriTenant”)
and WEB 642 5t Cloud LLC is referred to as ("Seller/Landlord™).
1. Purchase Frice shall be  [information omitted]
2. Inifial Deposit shall be 3% of Purchase Price.
3. Seller name shall be corrected to reflect WEB €42 S5t Cloud. LLC in place of all references fo Addison Park Investments
LLC.
4 The checkbox in section 3{1) shall be deemed cheched to reflect that this Agreement is NOT contingent upon a wriften
appraisal.

5. The following shall be added to Section 2 of Confidentiality and Non-Disclosure Agreement (C.A.R. Form CND): Buyer and
Seller acknowledge that Seller is a public company and, as such, may be required fo disclose this purchase agreement in a
public filing with the Securities and Exchange Commission during and afier the pendency of escrow. Such public disclosures
to the SEC shall not be a breach of the Confidentiality and Non-Disclosure Agreement.

6. Escrow Holder fo be A & A Escrow Services — Antonia Delgado. Each shall pay their own fees.

7. Title policy shall be issued by Fidelify National Title {Janis Okerlund).

8 Selier fo retain all rights fo refunds of all existing or outsfanding bonds in connection with the development of the
Property after the Close of Escrow.

5.  Buyer to sign and initial the attached New Consfruction Addendum.

10. _ Seller fo complete construction of the Property in accordance with the current scope of work, design, finish materizis,
and budget Buyer may not make changes to any aspect of the Property. including. but nof limifed to. the current scope of
work, design, finish materials and budget, prior to Close of Escrow.

The foregeing terms and conditions are hereby agreed to, and the undersigned acknowledge receipt of a copy of this document.

10/20/2021
Date Diate = —
BuyerTenant Seller/Landlord FREDERICK CHIN
i [infermation omitted)| and Assignee WE 64231 CIHLEELIC
BuyerTenant Seller/Landlord

© 1586-2015, Calfornia Assoclaion of REALTORSE, Inc. United States copyright law (Titie 17 U5, Code) farbids the wnauthornzed dshibution, dispiay and reproduction of
this. form, o any podtion thereaf, by photocopy machine or any other means, Including facsimile or computerized formats.
THIS FORM HAS BEEN APPROVED BY THE CALIFORNIA ASSOCIATION OF REALTORSSE (CAR.). NO REPRESENTATION IS MADE AS TO THE LEGAL VALIDITY
OR ACCURACY OF ANY PROVISION IN ANY SPECIFIC TRAMSACTION. A REAL ESTATE BROKER I5 THE PERSON QUALIFIED TO ADVISE ON REAL ESTATE
TRANSACTIONS. IF YOU DESIRE LEGAL OR TAX ADVMICE, CONZULT AN APPROPRIATE PROFESTIONAL.
This form 15 mage avallabia 10 raal estate professionals throwgh an agresmant with or purchasa from the Callfmia Association of REALTORSE. 1 I not imended 1o identry
he user a5 3 REALTORE. REALTORS I= 3 registered collective memiesship mark which may be used only by members of the NATIONAL ASSOCIATION OF REALTORS®
who subecribe to e Code of Ethics.

L Published and Distnbuted by
REAL ESTATE BUSINESS SERVICES, LLC.
& subiskilary of the Calomiz Association of REALTORSE
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i CALIFORNIA
." ASSOCIATION ADDENDUM

OF REALTORS™ (C.AR. Form ADM, Revised 1215) No. 1 (Page 2 of 2)

The following terms and conditions are hereby incorporated in and made a part of the: D Furchase Agresment, DResidem.iaI Lease
or Month-to-Maonth Rental Agreement, |:| Transfer Disclosure Statement (Mote: An amendment to the TD'S may give the Buyer a right
to rescind], m Other Seller Counter #1

dated October 20. 2021 . on propery known as £42 St Cloud Rd

Los Angeles, CA
in which [informatian amitted] and Assignee is referred to as {"BuyeriTenant"}
and WEB 642 5t. Cloud LLC is referred to as ("Seller/Landlord™}.

11.  Buyer shall only communicate with Owner and Owner's Project Manager, Plus Development, regarding any
roject/construction related inguiries. Buyer shall not communicate directly with Seller’'s general contractor, subcontractors

architects, or consultants

12 ltem #1 of Addendum No. 1 to Buyer's RPA shall be delefed in its entirety.

13, ltem #2 of Addendum Mo. T fo Buyer’'s RPA shall be delefed in its entirety and replaced as follows: Close of Escrow to

occur within ten (10) days after all permits are “finaled” by the City of Los Angeles and Cerfificate of Occupancy is pending

issuance (also known as “OK for Cof0" status).

14.  Item #3 of Addendum Mo. 1 to Buyer's RFA shall be delefed in its entirety and replaced as follows: Seller agrees to

provide Buyer with reasonable access to the Property fhrough Close of Escrow.

15. Item #5 of Addendum No. 1 to Buyer's RPA shall be delefed in its entirety.

The foregoing terms and conditions are hereby agreed to, and the undersigned acknowledge receipt of a copy of this document.
10/20/2021
e

Date

BuyerTenant Seller/Landlord
[infarmation cmitted] and Assignee

BuyerTenant Seller/Landlord

© 1886-2015, Calfomia Association of REALTORSE, Inc. United States copyright 3w (Titie 17 U.S. Cook) forbics the unauthonzes dstribation, dispiay and reproduction of
his Tarm, OF any portion Mersdt, by pRolDCopy Maching of any other means, NCng BCSImile of COMPUERZa formats.
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ASSOCIATION Use When Selling A Newly Constructed Completed Home

5‘% CALIFORNIA - NEW CONSTRUCTION ADDENDUM TO RPA-CA
"?- OF REALTORS® ({C.AR. Form NCRFA, Revised 4/13)

This iz an addendum ([‘Addendum”™) fto the Califomia Residential Purchase Agreement and Joint Escrow

Instructions (“Agreement”) dated October 15, 2021 on property known as
642 S5t Cloud Rd, Los Angeles, CA ("Property”).

betweaen finformation omitted] and Assignee {"Buyer").

and WB §42 5t Cloud LLC ("Seller).

Buyer and Seller agree to amend the Agreement as follows:
1. MAINTENANCE RECOMMEMNDATIONS: Provided with the Agreement, are Copies of all builder maintenance and preventative
maintenance recommendations._
2. MANUFACTURED PRODUCTS MAINTENANCE AND LIMITED WARRANTIES: Frovided with the Agreement, are Copies of all
manufactured products maintenance, preventative maintenance and limited warranty information.
3. BUILDER LIMITED CONTRACTUAL WARRANTIES: Provided with the Agreement, are Copies of all builder limited contractual
warranties not specified in paragraph 10 of this Addendum or elsewhere in writing.
4. PROCEDURES FOR ACTIONS ON CONSTRUCTION DEFECTS AND ESCROW INSTRUCTION:
A_ “Motice: California law establishes procedures that must be followed prior to the filing of any action related to a claimed
construction defect These procedures impact the legal rights of a homeowner. These procedures may be found in Title 7 of Part
2 of Division 2 of the California Civil Code commencing with § 885.7
B. Escrow Helder Instruction: By signing this document the parfies are instructing Escrow Helder to insert in the deed
transferring the Property the language specified in quotes in paragraph 44 above.
C. Attached to the Agreement, is a Copy of Civil Code §5 895 to 845.5. (NOTE: REALTORS® may obtain a PDF version of Civil
Code §§ B85 to 8455 at www.car.org on the Standard Forms page of the Legal Section. —s
D. By initialing here, Buyer and Seller acknowledge that each has read and understands this paragraph and m#coﬁyi;_gf Civil Code
&5 895 to B45.5 provided. T

Buyer's Initials ! Seller's Initials _~ I
{or Seller's Representative)

5. NON-ADVERSARIAL PROCEDURE OF CALIFORNIA CIVIL CODE: Seller elects to engage in (or, if checked, [Jopts aut of) the
non-adversarial procedure set forth in Civil Code § 814 for construction defect claims.

6. AGENT FOR NOTICE: Claims and requests for information relating to construction defect allegations made pursuant to Chapter 4
of Title 7 of Part 2 of Division 2 of the California Civil Code commencing with § 810 may be made to the following person at the
following address:

— 0
By initialing here, Buyer and Seller acknowledge that each has read and understands this paragraph. | .
M
Buyer's Initials + Seller's Initials | I
{or Seller's Representative}

7. DOCUMENTATION TO SUBSEGQUENT PURCHASERS: Buyer is instructed to give to any subsequent purchaser of the Property all
documents related to the sale and purchase that Buyer receives from Seller.

8. MEDIATION AND AREBITRATION: Paragraphs 224 and B of the Agreement are modified as follows, unless otherwise agreed in a
separate written agreement signed by Buyer and Seller: Buyer and Seller agree that the procedures set forth in Title 7 of Part 2 of
Division 2 of the California Civil Code commencing with § 285 shall apply to any construction defect disputes relating to the Property
prior to any mediation or arbitration that may othenwise be required by the Agreement.

9. INSULATION: The Federal Trade Commission requires that a new home seller must include in every new home sales contract the
following information regarding type, thickness and R-value of insulation to be installed in each part of the residence:

Exterior Walls: Type Thickness R-Valus
Ceilings: Type Thickness R-Valus
Interior Walls: Type Thickness R-Values
Other : Type Thickness R-Value
0%
Buyers inttias | FC )
Sellersiniialie | — } | ]
E2004-2015, Calfomla Association of REALTORSE, Inc. @
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Property Address: 642 St Cloud Rd, Los Angeles. CA Diate: Oetober 20, 2021

10.

1

=

12.

WARRANTY:

A SELLER WARRANTY: Pursuant to Chapter 2 of Title 7 of Part 2 of Division 2 of the California Civil Code commencing with § 888,
Seller warrants the Property including, but mot limited toe, fit and finish of cabinets, mimors, flooring, interor and exterior walls,
counteriops, paint finishes and trim, against defective materals and workmanship for a peried of 1 year from the date of
ooccupancy [“Seller Warranty™), provided that Seller receives notice of such defect(s) within the 1-year pericd. Defects that were
inspected and approved or waived by Buyer under paragraph 16 of the Agreement or thereafter, minor settling cracks, damage
caused by Buyer or movers, or damage due to alterations or additions made by persons other than Seller, are excluded from
Seller's Warranty. Seller will, at Seller's opfion, and within a reasonable time. repair or replace any defect in the Property. Seller
will assign to Buyer all material and subcontractor warranties.

B. Seller's obligations are subject to Chapter 2 of Title 7 of Part 2 of Division 2 of the California Civil Code commencing with § 888,
unless Seller elects to offer an enhanced protection agreemeant ("EPAT) in place of the provisions of Chapter 2. The protection
offered in the EFA must be greater than or equal to the protection offered in Chapter 2. If Seller elects to offer an EPA the election
shall be made in writing with Buyer no later than the Close Of Escrow and Seller shall provide Buyer a copy of Chapter 2 and
advise Buyer of Seller's election not to be subject to its provisions.

C. Seller shall mot be liable for, nor have any obligation to provide, wamranty services with respect to any defect expressly noted and
approved or waived by Buyer at Close Of Escrow.

D. THE SELLER'S WARRANTY IS PROVIDED IN LIEU OF ALL OTHER WARRANTIES, EXPRESS OR IMFPLIED, INCLUDING ANY
IMPLIED WARRANTY OF MERCHANTABILITY OR FITNESS, AND IN LIEU OF ANY STRICT LIABILITY OF SELLER IN TORT.
TO THE EXTENT SUCH LIABILITY MAY BE DISCLAIMED UNDER CALIFORMNIA LAW. THE SELLER'S WARRANTY ALSC
EXCLUDES LIABILITY FOR CONSEQUENTIAL DAMAGES TO THE EXTENT THAT SUCH LIABILITY MAY BE DISCLAIMED
UNDER CALIFORNIA LAW.

E. WHETHER OR NOT SELLER WARRANTS ANY ASPECT OF THE PROPERTY. SELLER 15 OBLIGATED TO DISCLOSE
KNOWMN MATERIAL FACTS, AND TO MAKE OTHER DISCLOSURES REQUIRED BY LAW.

F. Buyer and Seller understand and acknowledge that Brokers shall not be liable for any breach of paragraph 10 of this addendum.

-PROPOSITION &5 WARNING: MATERIALS INCLUDED IN THE CONSTRUCTION OF THIS HOUSE WILL EXPOSE YOU TO

FORMALDEHYDE, A SUBSTANCE KNOWN TO CAUSE CANCER. FURTHER INFORMATION MAY BE OBTAINED FROM THE
BUILDER/SELLER.

The following information is intended to explain the waming fumished by Seller of this home for exposures to formaldehyde, a
substance known io the State of Califomia to cause cancer. The exposures are caused by materals of which the house is or will be buitt.

The United States Environmental Protection Agency, the Calfomia Air Resources Board, and other agencies have measured the
presence of formaldehyde in the indoor air of homes in Califomia. Levels of formaldehyde that present a significant cancer risk hawe bean
measured in most homes. Formaldehyde is present in the air because it is emitted by a varety of building matenals and home products
purchased by Seller from materials suppliers. These materials include campeting, pressed wood products, insulation, plastics, and glues.

This home, if constructed prior to entering into this Agreement, has not been tested, and if constructed after entering into this
Agreement, will not be tested. Most homes that have been tested elsewhere de contain formaldehyde, although the concentrations
vary from home to home with no obvious explanation for the differences. One of the problems is that many suppliers of building
materals and home products do not provide information on chemical ingredients to builders. In the absence of specific information on
these homes, and in light of the materials used in their construction, Seller believes that a warning is necessary.

Buyer may have further questions about these issues. Seller is willing to share any further information Seller has obtained and
will prowide, upon request, a list of known materals suppliers that may be contactad for further information, and whether any inquiry
has been made by Seller
LEGAL ADVICE: Buyer and Seller are advised to consult with legal counsel: (i} about whether to elect to engage in an
alternate non-adversarial procedure other than the procedure set forth in Civil Code § 914 and (ii) regarding the effect of
an EPA, as specified in paragraph 10B abowve, and the implications fo each party in this transaction if construction defect
claims are not subject to the provisions of Chapter 2. Seller is also advised to consult with legal counsel: (i} to determine
whether it is advisable to record on title, in addition te the Notice provided in paragraph 4A above, additional documents,
and if so, which ones and when, and (i} whether Seller should elect to offer an EPA in place of the protection granted by
Chapter 2.

By signing below, Buyer and Seller acknowledge that each has read, understands, received a copy of, and agrees to the terms of
this New Construction Addendum.

Buyer i [information omithed| and Assignee Date
Buyer . Date
Seller WE 642 5¢ Cloud LLC Date  10/20/2021
Seller Date

£R2002-2015, C3ifomia Ass0Ciation of REALTORSE, Inc. Unfted Sistas copynght law [T 17 L3S, cm]mmmammmm dispiay and raproguction of Tis
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.‘.% il BUYER COUNTEROFFER No. 1
- £l SRR i {CA.R. Form BCO, 11/14)
? OF REALTORS

Date November 17, 2021
This is a counterofer io the: [X] Seller Counteroffer Mo, 1, [] Seller Multiple Counteroffer No. ___, or [ |Other [Offer”),
dated October 20, 2021 . on property known as 642 5t Cloud Rd. Los Angeles. CA 30077 {"Property”).
between _ [information omited) or Assignes ["Buyer"} and WE 642 5t Cloud, LLC (" Seller”).

1. TERMS: The terms and conditions of the above referenced document are accepted subject to the following:

A. Paragraphs in the Offer that require initials by all parties, but are not initialed by all parties, are excluded from the
final agreement unless specifically referenced for inclusion in paragraph 1C of this or another Counteroffer or an
addendum.

B. Unless otherwise agreed in writing, down payment and loan amount{s) will be adjusted in the same proportion as in
the original Offer, but deposit amount{s) shall remain unchanged from the criginal Offer.

C. OTHER TERMS: See Aftached Addendum #1 to Buyer's Counter Qffer #1

D. The following attached addenda are incorporated into this Buyer Counteroffer: @ Addendum Mo. Addendum #1

2. EXPIRATION: This Buyer Counteroffer shall be deemed revoked and the depaosits, if any, shall be retumed:
A. Unless by 5:00pm on the third Day After the date it is signad in paragraph 3 (if more than ene signature then. the last signature

date)or by DAM DPM an (date)) {i} it is signed in paragraph 4 by Seller and (i) a copy of the signed
Buyer Counteroffer is personally received by Buyer or Faul LesterAileen Comora whe is authorized
to receive it.

OR B. [f Buyer withdraws it in writing (CAR Form WOO) anytime prior to Acceptance.

3. OFFER: BUYER MAKES THIS COUNTEROFFER ON THE TERMS ABOVE AND ACKNOWLEDGES RECEIPT OF A COPY.

g . ; g 1 & 11/18/2021
Buyer____ [infermation omitted] _ [Iinfermation omitted] pr Assignee Date
Buyer Date

4. ACCEPTAMNCE: 'WE accept the above Buyer Counteroffer (If checked SUBJECT TO THE ATTACHED COUNTEROFFER)

and a edge-rmceipt of a Copy.
% Py 11/22,/2021
Selle _FREDERICK CHIN WB 6§42 5t Cloud, LLC Date Time th PM
Selle . = Date Time AN PM
LT T

CONFIRMATION OF ACCEPTAMNCE:
i i ) {Initials} Confirmation of Acceptance: A Copy of Signed Acceptance was personally received by Buyer or Buyer's
authonzed agent as specified in paragraph 24 on (date) at DAM-'D PM. A binding Agreement is created

when a Copy of Signed Acceptance is personally received by Buyer or Buyer's authorized agent whether or not confirmed in
this document.

© 2014, Calfoni Azzociaton of REALTORSE, Inc. Unibed Etabes copyright (2w (ke 17 LS. Code) forbids e unauthorized disriuton, disply and reprocucion of iz o, or any porton theredf, by

Y maching or any other means, including facsimile or compuisrized formais. THIE FORM HAS BEEN AFFRONED BY THE CALIFORMIA ASSCCIATION OF REALTORSE (CAR.L NO
REPRESENTATION IS MADE AS TO THE LEGAL VALIDITY OR ACCURAGY OF ANY PROVISION IN ANY SPECITIC TRANSACTION. A REAL ESTATE BROKER 55 THE PERSON QUALIFIED TO
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ADDENDUM ONME (1) TO BUYERS COUNTER OFFER #1:

Expiraticn of Sellers Counter offer #1 is extended.

1. Purchase Price to be s==wimemin=a . |nitial deposit in escrow to be 3% of the purchase
price
[tern #10 of Sellar's Counter offer #1, Addendum #1 Page 1 is modified as follows:

2.

a)

b)
€)
d)
e)

f)
g)
h)
i)
i}
k)
1)

Landscape: Buyer requests the ability to alter and adjust the landscape provided
that such changes/adjustments do not result in any additional cost impact or impact
on the certificate of occupancy. In the event buyer chooses to increase said
budgets, Buyer to pay additional costs diractly to Vendor

Seller to Add under cabinet shelves in guest bedrooms where they are absent
Seller to expand width of interior screen at “pajama lounge” to match width of vents
Seller to add privacy film at powder toilet room (at Entry)

Seller to add portola paint to powder bathroom at top floor & at powder adjacent to
kitchen

Seller to swap bath tub from guast suite to master bathroom

Seller to change the glazing at Master shower to match toilet rooms|

Seller to add 2 exterior screens to Master level

Seller to add wall & door to switchgear room to hide from main entry

Buyer requests excess material order for stone floors for back stock (request of
1,500 s.f.)

Buyer to confirm with Seller the locations for the purchased Tvs

Vehicle Clearance at garage entry to be confirmed (modification of the trellis or
driveway may be necessary)

m) Electronic car charger to be installed

n)

Any and all other items should Buyer chose to change, shall be at the expense of
Buyer and in no event impact the process for the Certificate of Occupancy.

RE: Item #13 of Sellers Counter offer #1, Addendum #1 page 2: CLOSE OF
ESCROW/DELIVER OF POSSESSION: Seller anticipates being able to deliver the property
by trformatin amied] OF SDONET.

In the event seller 1s unable to obtain Certificate of Occupancy and finaled permits, then
buyer shall have a right to cancel transaction and Escrow is authorized to release Buyer's
deposit with no further action required of Seller. However, escrow can be extended at
buyer’s discretion with written notification to seller every 30 days until Certificate of
Occupancy and finaled permits are obtained by seller and given to buyer.

4, ttem #11 of Seller Counter Offer #1 Addendum #1, page #1 is modified as follows:
Other than as needed for the due diligence in the acquisition/purchase of the property.
If any work is agreed upon then buyer can have direct contact with those professionals if
and when needed.

Pl
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5. Buyer to have access to the CAD Documents and digital plans primarily related to
potential interior art placement and other items including furniture in advance of the
certificate of occupancy.

[information omitted] 11/18/2021

Buyer:
|information omitted]  and/orAssignee

— s o
[ FREDERICK CHIN
“Sedlerir e

WE 642 5t. Cloud LLC

11/22/2021

FC

Pl




DocuSign Envelope |1D: CECE 1B0A-DAED-448F-B074-625A56DEEDTD

i CALIFORNIA SELLER COUNTER OFFER No. 2
i ASSOCIATION May not be used as a multiple counter offer.
IC.AR. Form S5C0O, Revised 11/14]
‘v OF REALTORS® ! :
Date Nowvember 22, 2021

This is 3 counter offer to tha: |:| Purchase Agreement, IE Buyer Counter Offer No._1_, or |:| Other ("Offer”),
dated _ November 17, 2021 . on property known as 642 5f Clowd Rd. Los Angeles, CA ("Property™),
betwasn linformation omitted] and Assignes [BuyerT)
and WE 642 5¢ Clouwd LLC (“Seller”).

1. TERMS: The terms and conditions of the above referenced document are accepted subject to the following:
A. Paragraphs in the Offer that require initials by all parties, but are not initialed by all parties, are excluded from the final
agreement unless specifically referenced for inclusion in paragraph 1C of this or another Counter Offer or an addendum.
EBE. Unless otherwise agreed in writing, down payment and loan amount(s) will be adjusted in the same proportion as in
the original Offer, but deposit amount{s} shall remain unchanged from the original Offer.

C. OTHER TERMS:

O. The following attached addenda are incorporated into this Seller Counter offer: Eﬁddendum No. 1
d

2. EXPIRATIOMN: This Seller Counter Offer shall be deemed revoked and the deposits, if any, shall be returmed:

A._ Unless by 5:00pm on the third Day After the date it is signed in paragraph 4 {if more than one signature then, the last signature
datejior by |:|AM |:| PM on (data)) {i} it is signed in paragraph 5 by Buyer and (i) a copy of the signed Seller
Counter Offer is personally received by Seller or Tyrone Mciillen . who is authorized to receive it.

B. OR If Sefler withdraws it anytime prior to Acceptance (CAR Form WOO may be used).

C. OR If Seller accepts another offer prior to Buyer's Acceptance of this counter offer.

3. MARKETING TO OTHER BUYERS: Seller has the right to continue to offer the Property for sale. Seller has the right to accept any
other offer received, prior to Acceptance of this Counter Offer by Buyer as specified in 2A and 5. In such event, Seller is advised to
withdraw this Seller Counter Offer before accepting another offer.

4. OFFER: SEUERMARES THIS COUNTER OFFER ON THE TERMS ABOVE AND ACKNOWLEDGES RECEIFT OF A COPY.
Seller RICK CHIN WB £42 5¢ Cloud LLC Datel1/22/2021
Seller Date

— T
5. ACCEPTAMNCE: 'WE accept the above Seller Counter Offer (If checked E| SUBJECT TO THE ATTACHED COUNTER OFFER)
and acknowledge receipt of a Copy.

Buyer e i [infarmation amitted] ind Assignes Date 11/23/202kma AMI[]PM
Buyer 3 Date Time AMY
CONFIRMATION OF ACCEPTANCE:
( I )ilnitizls) Confirmation of Acceptance: A Copy of Signed Acceptance was personally received by Seller, or Seller's
autherized agent as specified in paragraph 2A on (date) at Jam []=M. A binding Agreement is

created when a Copy of Signed Acceptance is personally received by Seller or Seller's authorized agent whether or not
confirmed in this document.

© 2013, Calfomnia Assaciation of REALTORSS, Inc. United States. copyright faw (Titie 17 LS. Code) forbids the unauthordzed distibusion, display and reproduction of fils fomm,
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TRANSACTIONS. IF YOU DESIRE LEGAL OR TAX ADVICE, CONSULT AN APPROPRIATE PROFESSIONAL.
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i CALIFORNIA
." ASSOCIATION ADDENDUM

OF REALTORST (C.AR. Form ADM. Revised 1215) No. 1

The following terms and conditions are hereby incorporated in and made a part of the: D Furchase Agreement, DResidenl:iJI Lease
or Month-to-Maonth Rental Agreement, |:| Transfer Disclosure Statement (Mote: An amendment to the TDS may give the Buyer a right
to rescind), E Other Seller Counter Offer #2

dated November 32 2021 . on property known as 642 St Cloud Rd

Los Angeles, CA
im which [information amitted] and Assignee is referred to as ("BuyerTenant’)
and WE 642 5t. Cloud LLC is referred to as ("Seller/Landlord™).

1. Buyer shall have until January 7. 2022 fo complete all Buyer investigations under Section 14{B)(1) of RPA regardless of
date of Acceptance.

2. Sections (i} and (1) of item #2 of Addendum One (1) to Buyer’s Counter Offer #1 are deleted in their entirety.

3. Item #3 of Addendum One (1) to Buyer's Counter Offer #1 is delefed in its entirety and replaced as follows:

» Close of Escrow shall occur within fen (10} days affer seiler has obtained final sign offs on all open permits. Seller
anficipafes being sble to deliver the properfy by Urermseramess o sopner. In the event seller is unable fo obtain final sign offs
on all open permits by i Il then buyer shall have a right to cancel fransaction and Escrow is authorized to release

Buyer's deposit with no further action reguired of Seller. However, escrow can be extended af buyer’s discretfion with written
notification to seller every 30 days until final sign offs on all open permits are obtained by seller and given to buyer.

4. Buyers Counter Offer no 1 is hereby extended to the date of said counter offer

The foregoing terms and conditions are hereby agreed to, and the undersigned acknowladge receipt of a copy of this document.

11/22/2021
Date 11/23/2021 Date b e ey
. . . FREDERICK CHIN
Buyer/Tenant [chrmatmrw cmltted] ; Seller/Landlord
linformatian eritted]  and Assignee WEB 642 5t Cloud LLC
BuyerTenant Seller/Landlord
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the user as a REALTORE. REALTORE 5 3 registered collective memoershin mark which may be used only by Members of he NATIONAL ASSOCIATION OF REALTORSE
who subseribe to lts Code of Ethilcs.

il Published and Distibuted by:
REAL ESTATE BUSINESS SERVICES, LLC.
& SubsidiEary of the Calfamis ARsocikstion of REALTORSE
i 525 South Virgll Avere, Los Angedes, Calfomia 30020

ADM REVISED 12/15 (PAGE 1 OF 1)

&

ADDENDUM (ADM PAGE 1 OF 1)

Compaxs, #5345 Wilshire Blud Ini Fleor Beverls Hills CA #0212 Phone (54912128721 Fax 642 52 Cloed RA
Ty renc Mokl Produced with Lone Wolf Transactions (zipForm Ediion) 231 Shearsan Cr. Cambridge, Oniario, Canada NIT 105 www. Wi com




DocuSign Envelope |D: 224C0308-5440-43FE-AD4A-B3F 231458854

h W iciociirion BUYER COUNTEROFFER No. 2
- Ry A o {CAR. Form BCO, 1114}
? OF REALTORS
Date Nowvember 22, 2021
This is a counteroffer 1o the: |:| Seller Counteraffer Mo DSEHEr Multiple Counteroffer Mo. Lor DD‘IhEr ("Offer™),
dated _ November 22, 2021 , on property known as 642 St Cloud Rd. Los AnaeJes. CA 90077 ["Property™).
between _ [m!urrnat:marnlﬂad} or Assignee ["Buyer”) and WB 642 5t Cloud, LLC ("Seller).

1. TERMS: The terms and conditions of the above referenced document are accepted subject to the following:

A. Paragraphs in the Offer that require initials by all parties, but are not initialed by all parties, are excluded from the
final agreement unless specifically referenced for inclusion in paragraph 1C of this or another Counteroffer or an
addendum.

B. Unless otherwise agreed in writing, down payment and loan amountis) will be adjusted in the same proportion as in
the original Offer, but deposit amount{s) shall remain unchanged from the original Offer.

C. OTHER TERMS: See Aftached Addendum one(1] to Buyer Countar offer #2

D. The following attached addenda are incorporated into this Buyer Counteroffer: E Addendum MNo. One(1

2. EXPIRATION: This Buyer Counteroffer shall be deemed revoked and the depaosits, if any, shall be retumed:
A.  Unless by 5:00pm on the thind Day After the date it is signed in paragraph 3 (if more than one signature then, the last signature
date)or by Oam [JPMan (date}) (i) it is signed in paragraph 4 by Seller and (ii) 2 copy of the signed
Buyer Countercffer is personally received by Buyer or Paul Lester/Aileen Comora . whao is
authorized to receive it.
OR B. If Buyer withdraws it in writing (CAR Form WOO) anytime prior to Acceptance.

3. OFFER: BUYER MAKES THIS COUNTEROFFER ON THE TERMS ABOVE AND ACKNOWLEDGES RECEIPT GF A COPY

Buyer [Infarmation amitted) fifarination oritied] or Assignee Date 11/23/2021

Buyer Date

Gig

4. ACCEPTANCE: I'WE aG5epl'the’ above Buyer Counteroffer (If checked [ | SUBJECT TO THE ATTACHED COUNTEROFFER)
and acknowledge ﬁ&EﬁEﬂICK CHIN THZ 02T
Seller CRINATEANE WB 642 5t. Cloud, LLC Date Time |_|AMJ'
Seller Date Time [ ]am [ ]Pm

CONFIRMATION OF ACCEPTANCE:

| PeemsEnamiedly (Initials) Confirmation of Acceptance A Copy of Signed Acceptance was personally received by Buyer or Buyer's
authorized agent as specified in paragraph 24 on (date) L4zl at_ 1230 ] anu[F] M. A binding Agreement is created
when a Copy of Signed Acceptance is personally received by Buyer or Buyer's authorized agent whether or not confirmed in
this document.

& 2014, Caffomia Association of REALTCRSE, nc. Unbed Esates copyright law (Tibe 17 U.S. Code) forbids the unauthortzed disiibution, dispiay and reproduciion of Sis form, or any poriion theredl, by
photocopy machine o any other means, Including facsimiie or compuisrized formais. THIE FORM HAS SEEN AFFROVED 3Y THE CALIFORMIA AESOCIATION OF REALTORS® (CARLL MO
REPRESENTATION IE MADE AS TO THE LEGAL VALIDITY OR ACCURACY OF ANY PROVISION IN ANY EPECINC TRANEBACTION. A REAL EETATE BRCHER B THE PERSON QUALIRED TO
ADWIEE ON REAL ESTATE TRANSACTIONE. IF YOU DEEIRE LEGAL OR TAX ADVICE, CONEULT AN APFPROPRIATE PROFESSIONAL. This form i made avalishie I resd estate professionais
‘Frough an agreement with or purchase from the Calformia Associston of REALTORSE. It Is not imended to identtty the user a2 8 REALTORSD. REALTORS I & registered colectve membarship mark
which may be used onty by members of he NATIONAL ASSOCIATION OF REALTORES who subscribe to s Code of Efics.

| Published and Distibuted by:

REAL ESTATE BUSINESS SERVICES, LLC.
‘| & subsidiEry of he CALIFORNIA ASSOCIATION OF REALTORS®E @
©| =25 Souh Vingh Avenue, LOs Angeles, Calfomia SOC2D
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i CALIFORNIA
= ASSOCIATION ADDENDUM
‘v OF REALTORS® {C.AR. Form ADM, Revised 1215) No. One(1)

The following terms and conditions are hereby incorporated in and made a part of the: |:| Furchase Agreement, DRESldEI"ﬂ.ia| Leaze
or Month-to-Month Rental Agreement, Transfer Disclosure Statement (Mote: An amendment to the TDS may give the Buyer a right
to rescind]), Other Buyer Counter Offer #3

dated Hovember 22, 2021 . on property known as 642 5¢f Cloud Rd

Los Angeles, CA 30077
in which linformation omitted] _or Assignee is referred to as ("BuyerTenant")
and WB &42 5t Cloud, LLC is referred to as ("Seller/Landlord™).

1). RE: SCO#2 dated 11/22/2021, Addendum #1, ltem #3:

this ifem is deleted and the following shall apply. Close of escrow shall oceur within fen (10} days afier seller has obfained
the certificate of cccupancy. Seller anticipates being able to deliver the property by [iometon unbied 'or sooner. In the event
seller is unable to obtain the C of O by lelormsten emitied] then buyer shall have the right cancel the transaction and Escrow is
authorized fo release Buyer's deposit with no further action required of Seller. However, escrow can be extended at buyer's
discretion with writfen motivation fo seller for & 30 day extension to close in the event Final Inspection has been approved on
all permits_ but C of O has not het been received.

2).Buyer shall have 45 days from acceptance fo complete all Buyer investigations under Secfion 14B)1) of RPA

The foregeing terms and conditions are hereby agreed to, and the undersigned acknowledge receipt of a copy of this document.

11/24/2021
Date 1172372021 Date S el
BuyerTenant [information amitted] SelleriLandlord FREDERICK CHIN
linfarmation amitted) or Assignee wBE42 S1"CIed, LLC
BuyerTenant Seller/Landlord

@ 1886-2015, Callfornia Assoclation of REALTORSE, Inc. United States copyright kaw (Tite 17 U5, Code) forbids the unauthorized distribation, dispiay and reproduction of
this. Sarm, o¢ any portion thereal, by photocopy machine or any other means, Including fcsimile or computerized formats.
THIS FORM HAS BEEN APPROWED BY THE CALIFORNIA ASSOCIATION OF REALTORSE [CAR.). NO REPRESENTATION IS MADE AS TO THE LEGAL VALIDITY
OR ACCURACY OF ANY PROVISION N ANY SPECIFIC TRAMSACTION. A REAL ESTATE BROKER IS THE PERSON QUALIFIED TO ADVISE ON REAL ESTATE
TRANSACTIONE. IF YOU DESIRE LEGAL OR TAX ADVICE, CONIULT AN APPROPRIATE PROFESSIONAL.
This form Is made avallabie 10 real estate professionals Mirsagh an agreement with or punchass from the Callfomia Association of REALTORSE. 1 15 not inlended 1o identry
the user as a REALTORE. REALTOR® s 3 registersd collective membenship mark which may be used only by members of the NATIONAL ASSOCIATION OF REALTORSE
who SubEcTibs bo s Code of Ethics.

+|  Published and Distrbuted Dy:
REAL ESTATE BUSINESS SERVICES, LLC.
& SUsMISTY of the Calfomis ASSociEtion of REALTORSE
©| 525 South Vigl Avenue, Los Angeles, Callfornia 30020 gl
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= CALIFORNIA
,.‘.§ ASSOCIATION EXTENSION OF TIME ADDENDUM
OF REALTORS® {C.A.R. Form ETA, Revised 4/06)

The following terms and conditions are hereby incorporated in and made a part of the: [X] California Residential
Purchase Agreement, [ |Manufactured Home Purchase Agreement, [ |Probate Purchase Agreement,
[ ]Residential Income Property Purchase Agreement, [ |Vacant Land Purchase Agreement, [ ] Commercial
Property Purchase Agreement, [ ] Business Purchase Agreement, [ |other

(“Agresment”),
dated November 24, 2021 |, on property known as 642 St Cloud Rd, Los Angeles, CA 90077
("Property™), in which

[information omitted] is referred to as
("Buyer”) and WB 642 St. Cloud, LLC
is referred to as ("Seller”).
1. EXTENSION OF ESCROW: The scheduled Close Of Escrow is extended to (Date).

2. EXTENSION OF CONTINGENCY(IES): The following contingency(ies), if checked, isfare extended to
February 4, 2022 (Date) [X] Buyer Investigation of Property Condition [ ] Loan [X] Other
All Buyers Contingencies as stated in Paragraph 14 of RPA including insurability of property

3. OTHER EXTENSION(S): The time for

isfare extended to (Date).

4, ADDITIONAL TERMS: Due to the current state of construction, buyer inspections & investigations
cannot be sufficiently completed. Additional information has been requested of seller.

By signing below, Buyer and Seller acknowledge that each has read, understands, and received a copy
of and agrees to the terms of this Extension of Time Addendum.

Buyer [infarmation omitted] Date  01/06/2022
[information emitted]
Buyer Lo g Date
FREDERICK CHIN 1/7/2022
SE’FEI’ M PTF LR 0019 234007 D‘ate
WB 642 St Cloud, LLC
Seller Date

& 2004-2006, Cailfomia Assodation of REALTORSE, Inc. Unlied Siates copyright law [Title 17 U.S. cm]mmmemmmmm'umw dispiay and reproduction of this
fonm, or any parfion thereof, by photocopy machine or any ofer means, Incuding eor nats.
THEZ FORM HAS BEEN APPROVED BY THE CALIFORNIA ASSOCIATION OF REALTORSE. NO REF'RES_‘J'MTION I3 MADE AS TO THE LEGAL VALIDITY OR
ACCURACY OF ANY PROVISION IN ANY FPECIFIC TRANSACTION. A REAL ESTATE BROKER |3 THE PERSOM QUALIFIED TO ADVISE ON REAL ESTATE
TRANSACTIONS. IF YOU DESIRE LEGAL OR TAX ADVICE, CONSULT AN APPROPRIATE PROFESSIONAL
This form = made avallabla w0 real estate profaESoNals though 2n agraement wil oF purchase from e Calfomia Assosiation of REALTORSE. It ks not intended 1o identify the
user 38 a REALTORE. REALTORE s a registered collective memibership mark which may be used orfy by members of fie NATIONAL ASSOCIATION OF REALTORSE who
BUbsCrine o Bs Code of Ehics.
L Published and Distributed oy:
REAL ESTATE BUSINESS SERVICES, LLC.
@ sihiskdiary of the Calfomis Association of REALTORSE
©| 525 South Wirgll Avenus, Los Angeles, Callffomia 50020

ETA REVISED 406 (PAGE 1 OF 1)

EXTENSION OF TIME ADDENDUM (ETA PAGE 1 OF 1)

The Ageacy - Beverky Hill, 331 Fueathill Rivsil, Ssitie 100 Beverly Hills C4 #2100 Phone- 414310 3146 Faw 4341503740 642 St Clsd Rl -
Albees, Comars Produced with Lone Wolf Transactions (zipFarm Ediion] 717 N Harwood St, Sute 2200, Dalias, TH 75201 wiw Msof.com




DocuSign Envelope ID: S8F61703-7615-4630-80C4-1A834 DA BFOEF

Fi CALIFORNIA
) ASSOCTIATION EXTENSION OF TIME ADDENDUM
% OF REALTOQRS® {C-A.R. Form ETA, Revised 4/05)

The following terms and conditions are hereby incorporated in and made a part of the: [X California Residential
Purchase Agreement, | |Manufactured Home Purchase Agreement, | |Probate Purchase Agreement,
[ Residential Income Property Purchase Agresment, | | Vacant Land Purchase Agreement, | | Commercial
Property Purchase Agreement, | | Business Purchase Agreement, [ ] other

: (“Agresment"),
dated November 24, 2021 . on property known as 642 St Cloud Rd, Los Angeles, CA 90077
("Property™), in wh:ch

[intermatian amitted) Is referred to as
("Buyer") and WE 642 St. Cloud, LLC
is referred to as {"Seller™).
1. EXTENSION OF ESCROW: The scheduled Close Of Escrow is extended {o {Date).
2. EXTENSION OF CONTINGENCY(IES): The following contingency(ies), if checked. is/are extended to
February 11, 2022 {Date) [x] Buyer Investigation of Praperty Condition [ | Lean [X] Other
Insurance/finsurability v

3. OTHER EXTENSION(S): The time for

isfare extended to (Date).

4. ADDITIONAL TERMS: Title and survey - review and final approval

By signing below, Buyer and Seller acknowledge that each has read, understands, and received a copy
of and agrees to the terms of this Extension of Time Addendum.

Date n2/04/2022

BLI!.'E!‘ [information omitted]
[rviornation amettes]
Buyer - Date
FREDERICK CHIN 2/4/2022
Seller SROETRORsT Date

WE 642 5t. Cloud, LLE

© 2004-2006, Calforas Associsiion of REALTORSE, Inc. Uniled States copyrigh lee (Tile 17 LS. mrwnhmmdm digplay and reproduction of e
fiorm, o any partian thensck, by phofooopy machine or any cther means, nckuding facsimile o computerized fomats.
THIS FORM HAS BEEN APPROVED BY THE CF-UFQH.NI-\ ASSOCIATION OF REALTORS®E. NO REPRESENTATION IS MADE AS TO THE LEGAL VALIDITY OR
ACCURACY OF ANY PROMSION B ANY SPECIFKC TRAMSACTION. A REAL ESTATE BRO®ER IS THE PERSON CUIALIFED TO ADVISE OM REAL ESTATE
TRARSACTIONS. |F YOU DESIRE LEGAL OR TAX ACVICE, CONSULT AN APPROPRIATE PROFESSIDNAL

This form is made avalable to redl estale professionals throwugh an agresment with o purchase from the Calfornia Assecistion of REALTORSE. R is nol interdad Lo idenily he
umer mn uREhI.E'I;%ERQ g&mnamm endective membarship madk which may ke used ooly by rmembees of (he NATIONAL ASSOCIATION OF REALTORSE wha
subaoribe 1o s af
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Exhibit 31.1

Certification of Liquidation Trustee pursuant to Section 302
of the Sarbanes-Oxley Act of 2002

1, Michael I. Goldberg, certify that:
1. T have reviewed this quarterly report on Form 10-Q of Woodbridge Liquidation Trust;

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the statements made, in light of the
circumstances under which such statements were made, not misleading with respect to the period covered by this report;

3. Based on my knowledge, the consolidated financial statements, and other financial information included in this report, fairly present in all material respects the net assets in
liquidation and changes in net assets in liquidation of the registrant as of, and for, the periods presented in this report;

4. I am responsible for establishing and maintaining disclosure controls and procedures (as defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) for the registrant and have:
a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under my supervision, to ensure that material
information relating to the registrant, including its consolidated subsidiaries, is made known to me by other within those entities, particularly during the period in which this
report is being prepared;

b) (Omitted pursuant to SEC Release Nos. 33-8238/34-47986 and 33-8392/34-4933);

c) Evaluated the effectiveness of the registrant’s disclosure controls and procedures and presented in this report my conclusions about the effectiveness of the disclosure
controls and procedures, as of the end of the period covered by this report based on such evaluation; and

d) Disclosed in this report any change in the registrant’s internal control over financial reporting that occurred during the registrant’s most recent fiscal quarter (the
registrant’s fourth fiscal quarter in the case of an annual report) that has materially affected, or is reasonably likely to materially affect, the registrant’s internal control over

financial reporting; and

5. I have disclosed, based on my recent evaluation of internal control over financial reporting, to the registrant’s auditors and the audit committee of the registrant’s board of
directors (or persons performing the equivalent functions):

a) All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are reasonably likely to adversely affect the
registrant’s ability to record, process, summarize and report financial information; and

b) Any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant’s internal control over financial reporting.
Date: February 10, 2022 By: /s/ Michael I. Goldberg

Michael I. Goldberg,
Liquidation Trustee




Exhibit 32.1

Certification of Liquidation Trustee pursuant to 18 U.S.C. 1350,
as Adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002

In connection with the Quarterly Report on Form 10-Q of Woodbridge Liquidation Trust (the “Registrant”) for the quarter ended December 31, 2021, as filed with the Securities and
exchange Commission on the date hereof (the “Report™), the undersigned, Michael I. Goldberg, Trustee of the Registrant, hereby certifies, pursuant to 18 U.S.C. Section 1350, as adopted
pursuant to Section 906 of the Sarbanes-Oxley Act of 2002, that, to the best of his knowledge and belief:

1. The Report fully complies with the requirements of Section 13(a) or 15(d) of the Securities Exchange Act of 1934; and

2. The information contained in the Report fairly presents, in all material respects, the net assets in liquidation and changes in net assets in liquidation of the Registrant.
Date: February 10, 2022 By: /s/ Michael I. Goldberg

Michael I. Goldberg,
Liquidation Trustee




